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Item 2.01. Completion of Acquisition or Disposition of Assets.
 
On August 15, 2022, pursuant to that certain Stock Purchase Agreement (the “Purchase Agreement”), by and among Skillsoft Corp., a Delaware corporation (“Skillsoft”),
Skillsoft (US) Corporation, a Delaware corporation (“Seller”), Amber Holding Inc., a Delaware corporation (the “Company”), and Cornerstone OnDemand, Inc., a Delaware
corporation (“Buyer”), Skillsoft completed the previously announced sale of one hundred percent (100%) of the outstanding shares of capital stock of the Company to Buyer
(the “Transaction”).
 
At the closing of the Transaction, Buyer paid to Skillsoft an amount in cash equal to $200,000,000, which amount is subject to customary adjustments as set forth in the
Purchase Agreement, including adjustments based on the working capital, cash and indebtedness of the Company and its direct and indirect subsidiaries as of the closing date.
 
In connection with the closing of the Transaction, the parties to the Purchase Agreement entered into certain other agreements, including a transition services agreement
pursuant to which each of Seller and Buyer agreed to provide the other party with certain transition services for a limited period following the closing.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
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Dated: August 15, 2022
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 By: /s/ Gary W. Ferrera
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  Chief Financial Officer
 

 

 


