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DISCLAIMER

This comsunication it being made in respect of the propased nwrnw lnm:ﬁvn irvehing Churchill I and Skillsafi, Chisnchill 11 bas fiked a rogisration statensent on Farm S-4 with the SEC, which includes a prosy statement of Churchill I and a prospectus of Churchill 11, and
Chusrchill 11 has filed and will file sther rdis i dth the SEC. A defimitive proxy statesest/prospectus will also be sent to the itockholders of Churchill 11 and Skillsofy, secking amy required steckbalder approval. Before making asy voting or
inventment dmm imvestars and mnvwmdchmhil :und wIIMm urged o carefully read the emtire regivtration stasement and proxy statementprospectus and asy other relevamt documenis filed with the SEC. as well a5 any smendmsants or supplements to thess

i maperm-l absat mmd lmm«-n mmmn Filed by Churehill 11 with the SEC may be ahiained frec of charge at the SEC website af www.sec gav. In addition, the documents filed by Charchill 11 may be obesined free
aﬂ‘lfhml‘nmc'lmﬁl 1 a1 wasw.churchi leorp.cam. can be ebiained feee of charge from Churehill 11 upan writlen request ta Chuschill Capital Corp 11, 640 Fifth Avemue, 12th Flaar, New York, Mew Yerk 10019, Attn: Seeretary, of by
ealling (212 380-7500,

Churchill 11, Skillsoft and ceriain of their respeciive direciors and execative officers may be deemed to be participans in the solicitation of proxies from the 11, im favor of the approval of the merger. Information regarding Charchill 11's directors and
enecutive officers ..mum.d in Chmlull I1's Annisal Repors on Form 10-K for the year ended December 31, 2019 and its Guarterly Repors on Form 10-0) for the quartesly periods ended March 31, 2020, June 30, 2070, and Sepoessber 30, 2020 which are filed with the SEC.
Additional & e i mdm«mmduw-wn‘omof S\l.lllwfi and ndhgrpemm-hamqhdund e may beained by reading the regisiration statement and the proxy statement/prospestus.
and ather relevant duumm l‘led with the SEC. Free copies of these documents may be obeained as d d im the pr

‘This comaunkcation docs not constitune an offer 10 sell or the solicitation of an affer 1o buy any securities or a saliciation oflnymeorlppmll. wor shall there be any sale of any securities in any state o jurisdictlon In which such offer, solicitation, or sake would be uslaful
prior to registration or qualification under the securicles laws of sech other jurlsdiction.

FORWARD-LODKING STATEMENTS: NON-GAAP
Thi farward-Jook within the

tigation kbmhﬂdlﬂmﬂhﬂlu,bﬂwllnlkﬂmcﬁurﬂ Ki s ictioms of future fi ial or business
pnﬁmumomua.:.w Forward-ooking s inkerently subj isks, userainti Generally, {hat are mot histarical facts, including statemsents concerming our possible ey e s strategies, events or results
of oparations, are forward-loaking statements. These statements may b proceded by, followed by ar in<luds the words “believes.” “estimates.” “ewpects,” “projects,” 'l‘wmm. “may,” “will,” “should,” "seeks.” “plans,” “scheduled,” “amticipates” or “intends” or similar expressioas.
S forward-koking imvolve risks and that may cause actual events, results or performunce to differ materially from L Cartain of thess risks are identified and discussed in Chunchill 11 Farm 10-K for the year ended
Drecamber 31, 2019 under Risk Factors in Pare I, ltem 14 and in the WIIHIM statement on Farm 5-4 discussed above, These risk factars will be importamt 1o consider in deternsining future results and should be reviewsd in their entivety, These fosward -looking statements are
expressed in good faith, and Charchill 11, Skillsofi and Global Knowledy a reasonable basis for them. However, there can be mo assurance that the events, revults or trendi identified in these forward-looking statements will cccar ar be achisved. Forward-looking
sateenents speak only as of the dase they are made, and nose of Churchill 11, Skillsofi or Global Knowledge is under any obligation, and cxprenly disclaim bligation, 1o apdat i revise amy forward-looking seatement, whether as a resubt of new information,
fusure events ar otberwise, except as roquired by law. Readers showld carefally review the statemenes set fosth in the filings, which Churchill Il has fibed ot il il fromm time cotime with the SEC.

Im addition to f fously dischosed in Churchill I1's flings with the SEC and those identified elsewhere in this communication, the following factors, ameag others, could cause actual results to differ materially from a1 historic
abiliry 15 mseet the chasing coditions to the Skillsoft merger, including approval by stos kisakders of Churchill 11 and Skillsoft, and the Ghobal Knovwledge merger on the expected terms and schedule and the risk that regulatory Ipplmll required for the Skillsaft m;..--mnu
Glabal Knowledge merger are ot sbained or are obtained sabject to conditions thatare not anticipated: deay n closing the Skilioft merger and th Global Knowledge merger; ulure to ralize the benfits expected from the proposed sransacioas; th effects of pending and

fugure legi risks time from angoing business sperations due to the proposed ioa Following the ioms; risks related to the impact of the COVID-1% pandemic on the financial condition and resubts of
eperations of Churchill 11, Skilksoft IM# Glokal Knowledge: risks relaved to Churchill I, Skillsaft’s or Global Knowledge's indebeedness; l'lﬂ!ll' consquences associated with llnyr! lmlullﬂnlllﬂdl\‘ﬂllllul and legislative and regulatory actions and reforms; and risks of
demund for, and acoeptance of, our products :nd‘orclmid Mud mhm'loﬂ’lnmlng ndulm in general; our ability itive markets im our industry and the markets in which we operate; our ability a0
devebap new products: failuse of our i breach of security; future regulatory, judicial and kegislative changes in our industr: lh- impact + of radural disasters, public bealth crises, political crises. o other catastrophic events;

r
ability 10 attrac and retain key emplovecs and qualified technical and sales pmwmd flactuations in forcign currency exchange rates; our ahility o protect ar obtain ingellectual property rights; our abiliey 1o raise sdditional capital; the impact of our indebtodness on our financial
pasition and operating Nmbulnr and owr abality 10 sucoenfully defend owrebves in bogal proceedings.

Any financial p in thi 1 hat are based on oms i subject intles and ies, many of which are beyond Churchill I1's, Skillsofi's and Global Knowledge's contral. While
al projections : nmunmully-lpuﬂ.nwr Churchill 11, Skillsaft :-d(:lohl Knovwledge believe that th af p lng'hrt levels the further out the projection extends from the date of preparation. The
assumpaicns and estimates underlying the projected results are inherently uncertain and are subject 1o 3 wide nrilqr and uncertainties that could cause actual results to differ materially from those contained in the
proiections. The inclusion of projections in this communication showhd nst be regarded as an indicatin that Churchill 1, Skillsoft and Global Knowledge, or their rep 5 o consider the p 10 be a reliablle prediction of future events.

Ansualized, prs forma, pmleuedmd estimaced numbers ase used for ssurarive purpose oaly, are mot forecasts and may no reflect acusal resubis.

s mert imtended i ive or o centain all the infarmation ihai a peren may desie in considering an invesimeni in Churchil is mot intended 1o form the basis of an i n Churchill 11, Al wrisien amid aral forwand-
lwlm-l staserments ¢osdwrning Churchill 11, skulhsf: and Global Knowledge, the proposed transaciions or cther matters and ageribatable to Charchill II.skalwﬁ amd Global Knensledg or any peran siting on cheir whalf‘u- capresshy qualified i their entirety by the castionary
statemnents above.

i this jion, including Adjusted EBITDA and Adjusced EBITDA margin projections, have not b d in accordance with generally accepted accounting princighes ("GAAR . Charchill 11 is unable to provide reconciliatians 1o the
m!idlmlywmpﬂnb'le GAAF measures withou unreasonable effort due to the unceriinty of the necessary information for such calcalations.
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OVERVIEW
CHURCHILL CAPITAL

WHO WE ARE THE CHURCHILL COMPANIES

A unigue model, Creating value by A pioneer in public ASSET 12 Clarivate” aMultiFlan,

the first GP team leveraging the active | equity wehicles for _ CHURCHILL CHURCHILL

focused purely on engagement of high || scale investments Vehicle CAPITAL I CAPITAL I

public equity performing Fortune Acquisition

vehicles 500 CEOs e January 2019 July 2020

: Paul Galant & Bill

Churchill Partner Jerre Stead Veghte
Equity Value 198 78!

A track record A competitive edge The demonstrated Firm Value $22B $nen

of acquiring proven, in glokal sourcing best partner for

profitable, growing prospective targets CHURCHILL CHURCHILL CHURCHILL. CHURCHILL CHURCHILL

bUs'nesses Of S':ale CAPITAL 1T CAPITAL IV CAPITAL ¥V CAPITAL VI CAPITAL VI
skillsoft™
Raised Jun. Raisad Jul. Raised Dac. Raisad Feb. Raised Feb.
2019 2020 2020 2021 2021
$690M  $2.07B @ $500M | $552M @ $1.38B

skillsoft™
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CREATING
THE NEW SKILLSOFT

PURCHASE COMBINED CAPITAL OWNERSHIP2© PARTNERS TIMING
PRICE VALUATION STRUCTURE
MULTIPLES™
SKILLSOFT AD3. REVENUE PIPE it PROXY FILED /
$1.3B 2.2x $530M
GLOBAL KNOWLEDGE AD3. EBITDA HET GEBT OF 294
$233M  7.6x $TI5M = ety
LEVERED FREE CASH FLOW ADJ. EBITDA e \4 2Q -21
5.6x 0.6x prosus

Churchill PIPE  Skillsoft
Share-
holders

Motes:

1 Based on acquisition values and FYE V312023 financials. LFCF assurmes ~T0% conversion.
2 PIPE subject to certain conditions; $400M second step investment by Prosus subject to CFIUS approval; assumes no redemptions
. b'b 3 Based on FYE 1/3/2023E Adj. EBITDA midpoint.
skillsoft!

4 Debt includes Skillsoft debt and debt pro forma for Global Knowledge transaction,
5

Excludes impact of warrants, management equity, and portion of Founder Shares unvested and revested at $12.50 share price.
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INTRODUCTION TO
PROSUS GROUP

N

prosus
COMPANY OVERVIEW INVESTMENT PHILOSOPHY
A global consumer Building leading Listed on Euronext ACTIVE LONO-TRRM. FOCU
Inzesmer Qroup and companiesin high Amgtardam Thematic, sector More than fundin ing wi
: ; - g. Partnering with
;}nehuftlhe la:?m growth sectars. (AEXPRX]. based investing based Strong, hands-on entrepreneurs over
'::h;?n:::gr::ll R on deep industry support basedon  the long term to build
! ) insights technology expertise sustainable businesses
+ Early investor in + EdTech + Europe's largest (sometimes for

global tech leaders,
including Tencent
and Delivery Hero

+ Food delivery
+ Online classifieds
+ Payments & fintech

consumer internet
company

+ Included in the
EuroStoxx-50 index

Top 10

GLOBAL CONSUMER
INTERNET GROUP

1.5B+

USERS GLOBALLY

$200B

MARKET
CAPITALIZATION

= L1
Skl[lSOft,' Source: Prasus Group, FactSet February 2021,

decades)

LEADING EDTECH INVESTOR

4A udemy [code]cademy

Blli“"'” & ERUDITUS

SOLOLEARN
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A STRONG FOUNDATION
TO BUILD FROM

POWERFUL ‘AT SCALE’ FOUNDATION SIGNIFICANT PROGRESS AND IMPROVEMENTS

+ Restructured balance sheet - reduced debt by $1.5B,
saving $100M+ annual cash interest

» Industry leading content library

« Strong technology platform (Percipio)

- Large enterprise customer base * Brought on new committed and long-term investors

* Recurring revenue stream + Hired new CEO and building world-class

management team

WHAT WE NEEDED TO FIX + Set a new and inspiring direction for Skillsoft

- Overleveraged balance sheet + Strengthened Technology & Development offering
with Global Knowledge acquisition

+ Leadership gaps

. + Continued Percipio migration

+ Loss of share in Technology & Development B 9

* Reorganized sales force and recruiting new customer

» Under-investment in customer acquisition >
acquisition sellers

skillsoft™ ;
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ILLUSTRATIVE TIMELINE TO CLOSE

skillsoft™

EVENT EXPECTED DATE
SKILLSOFT FYE 1/31/21 RESULTS EARLY APRIL

S-4 EFFECTIVE DATE AND PROXY MAILING APRIL
STOCKHOLDER REDEMPTION DATE MAY
STOCKHOLDER APPROVAL AND MAY

TRANSACTION CLOSE

Note: For illustrative purposes only; timing subject to change.
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skillsoft™
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THE NEW SKILLSOFT

An attractive
market
opportunity
without a
clear leader

skillsoft™

02
Building a
global
leader from
a strong
foundation

03

A powerful
platform
for further
M&A

04

An attractive
investment
opportunity
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AN ATTRACTIVE MARKET OPPORTUNITY

LARGE MARKET GROWING MARKET STRONG SECULAR
GROWTH DRIVERS
TOTAL ADDRESSABLE MARKET Global Professional eLearning TAM? » Growing skills gap globally

forecasted to grow 10% p.a., with
market spend growing 13-14% p.a.

GLOBAL PROFESSIONAL ELEARNING'

$sz - Corporate / C-Suite focus on
/ workforce development /
+10% p.a. upskilling
U.5. PROFESSIONAL LEARNING? / $4SB White
$'|3°B space - Shift from insourced

$288 to outsourced training

GLOBAL PROFESSIONAL LEARNING® .
Shift from classroom

$30°B | | Market to digital training

Spend*®
13-14% p.a.

2020 2025 » Acceleration by COVID-19
and work-from-home

Motes:
1 Global professional elearning includes company purchased, self-paced online learning across Skiltsoft's core segment and other segrments.
2 Prafessional lear includes eLearning as well as internal and third party courses and contant (both anline and in person), excluding tuition reimbursement and related spend
- b.’ 3 TAM: Total Addr de Market, including company spend and incremental whitespace from adoption of eLearning, new use cases, and shift from in person to online
Ski "SOft 4 Market Spend: Estimated spend on outsourced professional eLearning by arganizations.
Saurce: Third party consultant market research report. Tyton Partners, Grand View Research,
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MAJOR CUSTOMER SEGMENTS REMAIN HIGHLY
UNDERPENETRATED

ROBUST HEADROOM AVAILABLE ACROSS CUSTOMER SEGMENTS WITHIN THE U.S.

U.S. PROFESSIONAL ELEARNING TOTAL ADDRESSABLE MARKET?, 2021F

$inB

Total Addressable

Total = $10B of the market in which
new Skillsoft
participates, including
unpenetrated portion
that can adopt online
learning.

100%
($28B Global)
80%
B0%
40%
Average
penetration is
20%
Ol
Compliance? Business Skills  Leadership IT Skills Other Content?
Motes:
1 Includes generalized Legal Compliance and Employee Health and Safety.
2 Other content contains Sales & Custorner Service, Product, and Profession & Industry specific content.
¥ b'h 3 TAM: Total Addressable Market, including company spend and incremental whitespace from adoption of eLearning, new use cases, and shift from in person to online.
Sk.l “50 4 Market Spend: Estimated spend on outsourced professional eLearning by organizations.

Source: Company market

sizing

| based on U.5. census, market and internal revenue analysis. and primary research and interviews.

Market represents value

12




Introduction

FRAGMENTED MARKET SPACE WITHOUT A CLEAR LEADER

NO OTHER CORPORATE DIGITAL LEARNING
BUSINESS WITH >$500M OF REVENUE

SKILLSOFT

Mewskllsoft? ] IS THE LARGEST
° J PLAYER FOCUSED
(LD UDACITY 3 yOpenSesame PLURALSIGHT
A PRIMARILY ON
Linkedff} Leaning ~ CROSSKNOWLEDGE THE ENTERPRISE

Q) seoLeaming  COUrsera  OREILLY

ezousrary A Udemy X

skillsoft™
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A NEW AND INSPIRING DIRECTION
THAT BUILDS ON OUR STRENGTHS

OUR AMBITION

‘To create a future-fit workforce skilled and ready for the jobs of tomorrow’

We upskill the global workforce across
three core segments...
(Leadership & Business Skills,
Compliance
and Technology & Development)

01
CONTENT

Packages of 'best of breed' content to
enable compelling learning journeys

skillsoft™

WHERE WE PLAY

..by providing engaging
digital learning & development
solutions...

HOW WE WIN
02

PLATFORM
An advanced technology driven
platform that delivers seamless and
engaging learner experiences

..to enterprise clients globally

03

GCO-TO-MARKET
A world-class enterprise sales capability
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WHERE WE PLAY: UPSKILLING THE GLOBAL WORKFORCE
ACROSS THREE CUSTOMER SEGMENTS

LEADERSHIP & TECHNOLOGY &
BUSINESS SKILLS DEVELOPMENT

CUSTOMER Enable leaders and organizations Stay ahead of rapid technology changes  Foster a sustainable, safe, respectful,

VALUE to thrive in a digital world inclusive environment compliant with
PROPOSITION evolving regulations

ROLE IN Strategic hook into enterprise agenda Major customer and growth opportunity ~ Supports customer retention

SKILLSOFT'S #
PORTFOLIO

GLOBAL
LEADER

suserr | HY H2 H2

Linked [ Learning ﬁ{;&ﬁ%@g @ pruraisiont [l upaciTy £ SAIGLOBAL . TRALIANT
COMPETITIVE —
LANDSCAPE N AVEY -
{Audemy  coursera OREILLY A udemy A g LRN

. L1
[d 9
Sk1 "SOft. Maote: Skillzoft market position for sell- paced professional elearning based on estimates of cormpetitor revenue and segment revenue allocations. s
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HOW WE WIN: CONTENT
BREADTH OF OUR OFFERING WILL DRIVE GROWTH

LEADERSHIP &
BUSINESS SKILLS

COMPLIANCE

TECHNOLOGY &
DEVELOPMENT

Unique opportunity to create global leader

The breadth of our offering is the #1 reason we
win with customers

Supports learners with a unified platform,
consistent pedagogy and more complete
learning journeys

Creates opportunities for cross- and upsell

Drives higher retention

Bb pote:

skillsoft® o Q4FY201T through Q4FY2021E
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HOW WE WIN: GO-TO-MARKET
UNIQUE OPPORTUNITY TO CROSS-SELL

RETENTION: CROSS-SELL:
22 percentage point higher dollar retention rate among customers Growing share of customers buying 2-3 products
purchasing 3 products!

Dollar Retention Rate Annual Recurring Revenue Distribution | cross-sell opportunities |
by Number of Products Purchased

100%

1 Praduct

1Product 78%

% of Total Annual Recurring Revenue

75%
2 Products

2 Products 91%

25%

3 Products

3 Products 100%

0%
SESEEEELESSFLEFP

Fiscal Quarter

a BE hote:
skillsoft* | géfm Q4FY2017 through Q4FY20R1E.
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Introduction

HOW WE WIN: CONTENT
OUR CONTENT ENABLES COMPELLING LEARNING JOURNEYS

-+ .WITH ORIGINAL AND A PROVEN .« .THAT DELIVERS REAL-
LEARNING MODEL... @n  WORLD RESULTS

A COMPLETE
LEARNING SOLUTION. . . CURRENT CONTENT

180K+ 90% i

Massachuseits
Iastitute of

Content assets in the library, Of consumption based on Technorony
reflecting significant capital  proprietary Skillsoft content

investment

$10°M + 35% Skillsoft has conducted

neuroscience research with

Invested in content since 2017 Of active courses published in = MIT to ensure the efficacy
last 18 months of our content Apply what they have learned

. 13
Sk1 “SOft.. Source: Skillsoft 2009 custemer benchmark study.
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HOW WE WIN: PLATFORM

PERCIPIO PLATFORM DELIVERS ENCAGING EXPERIENCES

I II
cn
%]

p—— K2 | |
ff_\\ 3 3
/| "'\ \
THE PERCIPIO PLATFORM WHY CUSTOMERS CHOOSE PERCIPIO
+ Learner focused » Easy interface
+ Skill-based learning paths « Better engagement
+ Al-enabled + Reliable tracking
- Badges, open source content, microlearning, « Integration with leading LMSs

mobile app

Mate:
k‘" ftb.b 1 Compared to legacy platform over 18 menths; increase in retention varies by quarter.
SKINSOTL”  source:Percipiocom, Skillsoft financials

Trash yomar goal Cambo raminaen S ratdaion mmaage

A%

MORE LEARNING HOURS'

~100%

PERCIPIO COHORT DOLLAR
RETENTION RATE

UP TO 29PT

INCREASE IN DOLLAR RETENTION
RATE'
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HOW WE WIN: GO-TO-MARKET

AN UNRIVALED ENTERPRISE SALES CAPABILITY

Abbott = American T -t
SM 2% accenture  ALTRaN i [PR omna ST AW
AteS @ Booz | Allen | Hamilton BT -J?_(:Cl] )gemini iy comscore @CBS =

COX ExgonMobil &, tromce teiecom @ globalpayments Google ., M

© Hitachi =% Tvitae Wi by 4 ~ 0
i o 1TVIK Joh (' JPMorganChase ) ™ P AR
Consuting  [I" (V08 Johmcn, 4 = S S ETSMART
pencore Rricon [l Roisan 3¥RBS SAMSUNG s
2 = L Sprint Life Financial

=7 TELUS @ TOYOTA @ verizon’ VISA yahoo/

Motes:
1 Based on ¢

skillsoft™ %

Source: Sample of customers of combined company.

surchased training from Skillsoft or Global Knowledge in the most recent two year period,

3 Skillsoft content

~70%

OF FORTUNE 1000"

~ &5

LEARNERS WORLDWIDE?

160+

COUNTRIES WORLDWIDE*

COMBINED SALES TEAM

~98%

REVEMUE FROM BUSINESS CUSTOMERS®

n
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A POWERFUL PLATFORM FOR FURTHER M&A

More than 1,000 tuck-in acquisition targets with less than $100M in revenue
and a few with over $100M in revenue

CONTENT PLATFORM GO TO MARKET
Complete full portfolio of learner needs Enhance our capabilities Extend our reach into new
in our prioritized content areas to drive learner engagement customer segments

TARGET ACQUISITION
CRITERIA

Contributes toward
customer segment
leadership

- Enhanceslearner

skillsoft® = | e

« Can leverage existing

POSITIONED AS THE customer base or
BEST Acql"nen WITH distribution network

Strong Balance Sheet - Percipio Platform
Largest Salesforce in the Industry - Customer Base -
Committed Investors

skillsoft™ i
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A UNI
FOR S

UE OPPORTUNITY
AREHOLDER VALUE CREATION

BUSINESS AT AN
INFLECTION
POINT

* New leadership team
with clear strategic
direction

= Percipio migration
complete by YE 2022

- Investing in Content,
Platform and Go-To-
Market

= Riding wave of

accelerating online
migration

ATTRACTIVE

BUSI S

MODE

« Enterprise subscriptions
» High operating leverage
* Low capital intensity

* Strong free cash flow
conversion

STRONG

FOUNDATION

« Robust core business
« Healthy balance sheet

WELL-PLACED
TO DELIVER ON

A BOLD VISION
FOR THE FUTURE

= Well-positioned to
claim global category
leadership

= Platform for
organic and
acquired growth

* Financial flexibility
to execute on
ambitious M&A
agenda

skillsoft™
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RECAP:

WHAT ARE WE BUILDING?

OUR AMBITION

‘To create a future-fit workforce skilled and ready for the jobs of tomorrow’

We upskill the global workforce across
three core segments...
(Leadership & Business Skills,
Compliance
and Technology & Development)

01
CONTENT

Packages of 'best of breed' content to
enable compelling learning journeys

skillsoft™

WHERE WE PLAY

..by providing engaging
digital learning & development
solutions...

HOW WE WIN
02

PLATFORM
An advanced technology driven
platform that delivers seamless and
engaging learner experiences

..to enterprise clients globally

03

GCO-TO-MARKET
A world-class enterprise sales capability
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ATTRACTIVE FINANCIAL PROFILE

#1 NEW SKILLSOFT POSITIONED FOR PROFITABLE GROWTH

#2 HIGH LEVEL OF SUBSCRIPTION REVENUE WITH STRONG
REVENUE PREDICTABILITY

#3 OPERATING LEVERAGE SUPPORTS FUTURE MARGIN EXPANSION

#4 HIGH CASH FLOW CONVERSION PROVIDES FINANCIAL FLEXIBILITY
AND SUPPORTS REINVESTMENT IN THE BUSINESS

# 5 ATTRACTIVE CAPITAL STRUCTURE PROVIDES STRATEGIC FLEXIBILITY

skillsoft™




POSITIONED FOR GROWTH: PERCIPIO MIGRATION SUPPORTS
IMPROVED REVENUE RETENTION AND MORE NEW BUSINESS

PERCIPIO VS. LEGACY PLATFORM SKILLPORT PERFORMANCE COMPARISON ($M except percentages)

$328 $310-$315 $315-$325

~T5% on
Percipia
= or Dual
Deploy-
meent

CY2022E

CY2019A CY2020E CY2021E

- o026 g0
Dual Deployrment DRRM Mm% 101% 96-102% - 30 customer

2 s acquisition
ercipio & CY2021 drive

=
$10 $15 $22-530 new logo wins
. °’perc ipio . Dual Deployment of Percipio & Skillport . Legacy Platform Skillport

pi
DD Mew Business Ol

Mote: Dual Deployment (DD) reflects customers who are paying for Percipio and Skillport platforms. Percipio reflects customers who are only paying for Percipio products.
Legacy platform Skillpor reflects customers who are only paying for legacy platferm Skillport, Infermation shown reflects FYE January 315t financials (e.g., FYE 22 showwn for
ski “SOft.'b C¥2021E). Dollar Retention Rate [*DRRT) represents subscri| n renewals, upgrades, churn, and downgrades in a period divided by the total renewable base for such
. custormners for such period. DRR does not include new business from new customers.
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POSITIONED FOR GROWTH: GLOBAL KNOWLEDGE HAS
STABILIZED WITH IMPROVED PRODUCT MIX

GLOBAL KNOWLEDGE SEQUENTIAL ORDER INTAKE PROGRESSION! ($M)

+ COVID-19 negatively impacted
classroom revenue by ~$115M3
offset by ~$35M increase from
growth in virtual and on-
demand offerings

W on-cemand [l virwal M classroom Training & Other

+ Shift from classroom to virtual

driving margin improverment Global
Knowledge

Quarterly
Order Intake?

« Order intake has stabilized
and is expected to grow post-
CovID

Q4 CY2019 Q1CY2020 Q2 CY2020 Q3 CY2020 Q4 CY2020E

Motes:
1Information shown reflects FYE January 3lst financials [e.g. FYE VEV21E shown for CY2020E)
. R 2 Order intake represents contracted sales commitments for the forward 12-month pericd
ski Ilsoft" 3 Based on estimated change in total Classroom Training and Other revenue from CY20194 to CY2020E (FYE January 3lst financials). Global Knowledge revenue reflects Gross

Revenue,
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BUSINESS TRACKING ABOVE PRIOR ESTIMATES

REVisED EsTIvaTE

ANNUAL RECURRING REVENUE
(SKILLSOFT CONTENT) $300-$310 $310-$315
ORDER INTAKE $62 5. $65° $ 669
ADJUSTED GROSS REVENUE $Gso_ $680 $ 686- $69-l
ADJUSTED EBITDA $145-$165 $158-$163
SkmSOft? ﬂ:l}?u‘):_oﬁj?gref‘frsicl'iI;I?:g:\isrt\;n;ztgf‘hklﬂd: Tzﬁlidﬁnglc't to change. CY2020E reflects V3/21E financials for Skillsaft and ¥2/31/20€ for Global Knowledge. Audited Skillsoft =
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NEW SKILLSOFT POSITIONED FOR GROWTH

[5M)
ORDER $669 $660-$690 SE0S780
INTAKE
Order intake
pio migration -z
Y 2020E Cy 202E * CY 20228 =
ADJ. GROSS
prrdhad $686-5691 $645-5675 $675-8725
- migration to digital
¥ 2021E * CY 2022 | driving new revenue and
AD3J. EBITDA $180-§220
$158-5163 $155-8175
intake growth in
rowth rate
CY 20198 €y 2020 ° CY 2021E
;M.EI:HDA 271 ~23.57 24-26° target long-term Adj. EBITDA margin

driven by revenue growth and operating
leverage

i SumTotal. Reconciliation of non-GAAR financial measures provided in appendix.
al Knowladge

o change - 1/31/21E financials for Skillsaft and 12/31/20E for Global Knowledge.
1"2?E shown for CY2021E). CY2021E includes $15M of estimated cost synergies, CY2022E includes $25M of estimated cost synergies.

=
s FYE January 3st financials
Knowledge revenue refllects G

skillsoft™ :&i:




Intreduction Strategy QA

HIGH SUBSCRIPTION REVENUE WITH STRONG PREDICTABILITY

SKILLSOFT
cription-based business provides
y and predictability
CY20208!
GLOBAL
KNOWLEDGE
CY2022E° : TR
-standing customer relationsh
eat buyers and growing subscription
COMBINED offerings

CY2020E* CY2022E?

| Subscription Revenue B Non-subscription Revenue

= Me
skillsoft™ I

SO f

cials for Skillsoft and 12/31/20E for Global Knowledge. 30

OE reflects preli
FYE

bject to chang
2E reflects 3

3E shiow




Intreduction Strategy QA

HIGH CASH FLOW CONVERSION
PROVIDE FINANCIAL FLEXIBILITY AND SUPPORT REINVESTMENT

ILLUSTRATIVE CY2022E FREE CASH FLOW BRIDGE
[5M; Cash Flow items shown as % of Adj. EBITDA)

High cash conversion of 70%+ supports

250

$180-5220 . . "
Low capital expenditure requirements
200 - of revenue)
~14-18% ~15-10% $125-$155 . .
w50 ~510% - — Interest expense assumes $650M of debt, with
r term loans at L + 500
=10-14%
100
Corporate structure allows for favorable low
teens cash tax rate
30
Order Intake growth drive positive

A net working capital cash contribution
Interest F
Exper

s, nat

CY2022E)
n equal ta ~1% of Adj. EBITDW: not expected beyond CY2022E 3

skillsoft™ o




Introduction Strategy m QLA

ATTRACTIVE CAPITAL STRUCTURE AND PARTNER SUPPORT

PROVIDE STRATEGIC FLEXIBILITY

ILLUSTRATIVE CAPITAL STRUCTURE COMMITTED INVESTOR BASE

ASSUMES NO REDEMPTIONS AND COMPLETION OF $400M SECOND STEP INVESTMENT BY PROSUS

($M)

EEEES $535
TOTAL DEBT? $ 6 50
NET DEBT $11 5

DEBT / CY2022E

CHURCHILL CAPITAL

<
4

AD3. EBITDA' 3.3X/0.6X

ET})

Motes:
1 Reflacts FYE
ma f

= e ma nj A th Skillsoft and Global Knowledge; assumes na redermplions.
sklllsoft > PIPE subject to O0M second step investment by Prosus subject to Cl S approval.
- Source: C 2 estimates, 5-4. Excludes equity issued 1o managenmas
including 5 = II's managerent incentive compensation plan

nt and advisors in connection with the consummation of the conteémplated transaction,

a2
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JEFF TARR
TO LEAD THE NEW SKILLSOFT

EXECUTION EXPERIENCE

BOARD EXPERIENCE

Ty ] ——eeee
@ DigitalGlobe® E, HOOV/ERS

EICEB [§] mHstR DSST

FUILIC SCMOOLS

* qumer CEQ of Meaningfully Grew DigitalGlobe's Business
DigitalGlobe and (Digital Glabe's revenue over tenure; $in M)
Hoover's

« Former President &
COO of IHS
CAGR 18%

History of Creating Value for Shareholders
(IHS's revenue over tenure; § in M)

s

CAGR 18%

ra

20MA 20174

ski llsoft'pb Source: DigitalGlobe, Maxar Technolagies and IHS filings, public information and FactSet.
-

2005A 20104




VALUE CREATION OPPORTUNITY FOR INVESTORS

BUSINESS PLAN SUPPORTS SIGNIFICANT ADJ. EBITDA GROWTH

(Ad). EBITDA; $in M) (3422 Ad]. EBITDA CAGR 12% - e
$158-$163 $155-$175
CY2020 Y2021 CY2022
Ad). Gross Revenue $686-$691 $645-3675 $675-5725
ATTRACTIVE ENTRY VALUE 61x 6.7x
($in B) 5.3x
Firm Value / CY2022€ _&
Ad). Revenue L
148.0x
s vales Crededt — m
Adj. EBITDA
82.3x
Equity Value / CY2022E LFCF cisi 18.0% _2533 =
Ski“SOft.: i [Fomerstone Itg S @ PLURALSIGHT
Implied Skillsoft Firm Value 45 $3.7 $4.3 $4.7

Motes:

1 Based on acquisition values of Skillsoft and Global Knowledge. Multiples based on midpoint of FYE 1/31/23E range. Global Knowledge revenue reflects Gross Revenue.
LFCF assurmes ~70% corversion.

2 Based on peer CY2022E Revenue multiples. Skiltsoft finm value based on acquisition values of Skillseft and Global Knowledge.

Ski“SOft? Source: FactSet, Market data as of 219/21,




CY2021E OUTLOOK COMMENTARY )

COMMENTARY

REVENUE Expect ~46-48% of revenue in TH; ~52-54% in 2H

« Skillsoft
o Primarily subscription (~90%') earned ratably throughout year
o Quarterly progression tied to change in ARR
+ GClobal Knowledge
o Improving revenue as year progresses and COVID impact lessens
o Majority of year-over-year growth in 2H

ADJUSTED EBITDA Expect ~40-45% of Adjusted EBITDA in TH; ~55-60% in 2H
« Synergy realization heavily weighted to 2H

+ Global Knowledge 2H revenue ramp drives higher 2H Adjusted EBITDA
+ Some offset from higher Skillsoft commissions in 4Q

= e Mote:
sk”lsoft' 1 Subscriptions represent ~64% of combined Skillsoft + Global Knowledge CY2020E Adjusted Revenue.




FINANCIAL OVERVIEW
($M)

CY2000A" LTM10/31/20A2 CY20208° CY2020E¢ CY2022E% SR e
- - = = = pect to finish toward:
Skills oft Order Intake: H
Content $347 $341 $334° the upperend of
SumTotal 138 126 124 CY2020E ranges
Total Skillsoft Order Intake $485 $467 $458 $435 - 5450 SAGE-TAO8 00 B
Global Knowledge Order Intake:
Classroom and All Other 5175 5§93 $62°
Virtual and On-Demand 118 132
Total Global Knowledge Order Intake $201 $225 $225 - $240
Combined Order Intake sT17 $692 550 el et
[combined Urder Intake : -
» Announcement:
Skillsof Ad). Revenue: . : $625 - $650
Content $363 $347 5340 - 3345
SumTotal 152 136 125 - 130
Total Skillsoft Adj. Revenus $514 §483 $470 - $475 $430 - §445 §440 - $470
Global Knowledge Ad). Revenue: ,
Classroom and Al Other $182 $105 $69
Virtual and On-Demand 112 133 147
Total Global Knowledge Adj. Gross Revenue 5204 $237 $216 $215-5230 $235 - $255
Reseller Feas (34} (28) {27) (25) - (30) (25) - (30)
Total Global Knowledge Adj. Net Revenue $260 $208 0 $190 - $200 $210 - $225 S
L il i, stimate a
bi 721 - §67)
[Combined Adj. Gross Revenue $a08 § I 3645 - 674 Announcement:
|Combined Adj. Net Revanue $774 §692  SEG0 - $665 $620 - $645 £650 - $680
Skillsoft Adj. EBITDA 5185 $157  s140-$145 o
Global Knowledge Adj. EBITDA a5 23 8 e e
|Combined Adj. EBITDA $219 180 $155-5175 i Estimateat
: T E z ; : * Announcement:
Combined Adj. Net Income 590 - 105 §110-§145 | 3145 - $165

MNoter CY2020E reflects prelimina
impacts mainky attributable to
OO0 reflects YEIE0M financiats for Skillsoft and SYETFA for Global Know

e,
2 LTM IV3VZ0A reflects 10/SV20A financials for Siillsoft and 10/27204 for Clobal Knowledan.

JCV2020E rafiects VIVZIE financials for Skillsoft and T2/51208 for Clobal K

estimates, which are subject to change. CY2020E detine primarily d
16078, Brociuct level view of Order Intake | Reven ue for Skiisoft Content and SurmTotal. Reconc ation ofr\-un-ﬁwllnam:li LIRS prowided in appendic

rowiedge as & result of COVID-19, customer churn from Skillsoft legacy platfoem, and other

NG,
4 Raflects FYE January Skt f_-;anuals [mg. FYE VIVIZE shown for CY2021E]. CY2020E mchudes $15M of estimated cost symeng les: CY20E2E includes $25M of estimated cost synegsss.
5

5 Skalisoft Content includes orcer intake / reven e from services in
& Other order intale [ revenue within the Global Knowledge Cl

Training and Other line Rermn is ~520M in CY2020E.

ASSroam 3
T Lombined sjusted natintome Caltulated as adjusted EB'!'?T‘\D':W\US EETMALS DERIaCiation expants MINuS ENManed interast &1 panse Minys eimated adjucted axes 81 cach 1as Fate; Combined adjusted nat income ahudes purchase prce

amartization and all athes items exchudiad from adjusted E|

skillsoft™




%-IISTORICAL QUARTERLY FINANCIAL PERFORMANCE

$M)

cy2019A1 oo Calendan Year 20208 L SYR0%0E COMMNTATY
) Q1A QzA Q3an Q4E + Expecttofinish toward the
Skillseh Order Intake upper end of CY20 ranges
Content 5347 539 559 574 $164 5334
SumTotal 138 32 24 28 40 124 + Current full year estimates
Total Skillsoft Order Intake $485 §71 $82 5102 $203 $458 above guidance provided in
Global Knowledge Ovder Intake: Investor Presentation
Classroom and Al Other 3175 £33 56 512 312 362 -
Vfirtugl and On-Demand 118 2 42 38 43 148 + CY20 adversely impacted by:
Total Global Knowledge Order Intak $291 §59 547 $50 $54 $211 . .
. bal Hnowledign Crdec Miske ] R B i 3 - COVID dislocation
Combined Order Intake_ _$177 _$128 _$130_ $152 $258 $669 |
Sillsoft Adj. Revenue: o Longl- tre rtll'n r?e;mg\?t t?n:ren
Cantent $363 585 $86 $87  S82-S87  $340-$345 Sod gl RSl ]
SumTetal 152 33 32 3 28-33 125-130 Knowledge's transition
Total Skillsoft Adj. Revenue $514 §118 $118 $119 $115-$120  $470-$475 from in-classroom
Global Knowledge Adj. Revenue: trf?lr\_lng to digital
Classroom and Al Cther $182 $35 $9 $12 $12 369 asllalel
Virtual and On-Demand 112 26 43 34 45 147
Total Giobal Knowledge Adj. Gross Revenue $204 £61 $53 546 $57 §216 = Chumn from I;egacy
Reseller Fees (34) (7) 16) (6) (8) (27) Skillport Platform
Total Global Know e j. Net Reve 260 54 $47 540 190 - R
i tas Al e : i L0 : A + High level of visibility into
Combined Ad), Gross Revenus $808 §179 3171 5165 $172-$177 $686 -$601 | forward-locking estimates
|Combined Adj. Net Revenua $774 §172 $165 $158 $164-S169  $660-$665 | i :
+ Majority of order intake
Skillsoft Adj. EBITDA $185 £37 $37 545 $20-%25 $140-3145 generated in second half of
Global Knowledge Adj. EBITDA 35 4 6 2 6 18 each year
|Combined Adj. EBITDA $219 $41 544 $47  $26-331  $158-$163 | ? .
+ Significant shift frorm legacy
Classroom Training to Digital
Offerings at Global Knowledge
Note: Cv2020E reflects pr ke [ Revenue for Skillsalt Content and SumTotal Reconcilation of non-GAAR financial meadu res provicded in appendic

1CY2000A reflects
2 CY20R0E reflects yea

skillsoft™




KEY PERFORMANCE METRICS

($M)

Skillsoft Annualized Recurring Revenue (ARR):
Percipio
Dual Deployment
Skillport
Total Skillsoft Content ARR
Skillsoft SumTotal ARR

Skillsoft Dollar Retention Rate (DRR):
Percipio
Dual Deployment
Skillport
Taotal Skillsoft Content DRR
Skillzoft SumTotal DRR

Skillsoft Content Order Intake:
Percipio
Dual Deployment
Skillport
Total Skillsoft Content Subscription Order Intake
Senvices & One-Time Order Intake
Total Skillsoft Content Order Intake

Skills oft Sum Tatal Order Intake:
killsoft SumTotal S iption Order Intake
Senvices & One-Time Order Intake

Total Skillsoft SumTotal Order Intake

Global Knowledge Annualized Recurring Revenue (ARR)

Global Knowledge Order Intake

$42
103
181
$327
$111

84%
111%
B4%
a2%
4%

$32
116

185
$333
14
5347

111

138

59

5291

“olA

547
118
161
$327
$107

100%
7%
7%
B8%
6%

27
$32
$10

$59

aza

$51
154
126
$331
$101

102%
102%
B8%
88%
TO%

320
4
$24

54

_Calondar Year 2020°

[T

357
168
105
$329
$101

100%
105%
83%
296%
898%

322

[:]
$28
313

550

Q4E

574-575
158 - 160
78-80
$310 -$315
$98 - 5100

102%
101%
T4%
04%
B3%

$32
a8

$157

$164

$33

T
$40
$12

$54

2
CY2020E

$74-575
158 - 160
78-80
$310 -5315
$98 -$100

100%

101%

5%
93%
9%

364
174

A1
$318

$334

3101
$124
$12

$211

Mote: CYZ020E reflects prodminary ostimatos, which are subjoct to change.

k‘ lI ftb.b 1 CYZ019 reflects year anded 1542004 final
S 1 SO o 2 CYZ00E reflects year ended VIVIE financ

5 for Skillsoft and year ended W
I for Skalisoft and year encdod

«
for

Shoal Kne
Gilobal Kr
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TRANSACTION SUMMARY

($M)

PF EQUITY OWHNERSHIP

OWHNERSHIP

i VESTED
DAY 1| OWHERSHIP PROMOTE'

1634

ILLUSTRATIVE CAPITAL STRUCTURE

skillsoft™

PRE-RESTRUCTURING POST-RESTRUCTURING®

5535

ILLUSTRATIVE SOURCES AND USES

SOURCES

Cash to Balance Sheat

] des warrants and management eguity.
- 2 Wet of 25% Founders shares subject to re-vesting at 31250 share price.
2363 s &7 vailable cash in Churchill Capital; S10M of interest from cash held in trust

4 $20M for Skillsoft lenders and $70M for
GG« 5 Reflects FYE 1/31/23E Ad). EBITDA mid)
zez 6 Proforma for Churchill transactio Skillsoft and Global Knowledge; assumes no redemptions.

7 PIPE subject to certain conditions, $400M second step immestmant by Prosus subject to CFILIS approval.
%.6x B lllustrathve cormbined total debt and interest expenss based on préivious Capital structunes.

ledge lenders.

ernent estimates, 5-4, Excludes equity issued ta managerment and
summation of the conternplated transaction, including equity issusd
ntive compensation plan

Source: Churchill @stimates, mar
advisors in connection with the ©
under Churchill's managerment ir
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SUMMARY OF SHARES OUTSTANDING AT VARIOUS PRICES
(SHARES IN M)

Public Sharos as %
S COMMENTARY
Outstanding {incl |
Total Shares Excl Public Shares:
Shara Price Public IPO Shares &llﬂlﬂl!d-l" ‘Warrants )

+ Includes 69.0M public IPO shares
+ Includes 17.25M founder shares

$10.00 540 1834 42.2% [ 42.2% . B
+ 43M founder shares (25%) re-vest if the share price exceeds $12.50 per share
* Includes 28.5M shares issued to Skillsoft shareholders
512.00 700 166.0 42.1% 1 416% + Includes 53.0M shares issued to PIPE investors?
Warrants:
e = Tin S, = Includes 23.0M public warrants issued in connection with the IPO
» Strike price of $11.50 [ share and forced redemption price of $18.00/ share
+ Includes 17.3M private placement warrants purchased or acquired by the sponsor™
%16.00 755 1852 40.5% [ 3T 3% x E :
+ §11.50 strike price; no forced redemption
B » Includes 16.7M warrants issued to PIPE investors at substantively identical terms
$18.00 3 180.1 40T 1 36.3% as the public warrants
* Includes 5.0M warrants issued as consideration for Global Knowledge transaction
32000 a aih 0.0 L30% = $01.50 strike price; no forced redemption
Notes: Shares fal \rsro[ |n| Treasury Sock Method ("TSM], Exchudes equity Ssued (o mManagement and achvisors i connection with the consummation of the contemplated ransaction, including equity

o Sl AR COMPEnSation plan

- b 1 DUk:l'C sl\.]ll_l&u\(_ludllk‘; ;)Ub -\. Vi g‘:[S Un ] TSM basis) 65 cflul]l Sl\a]lci. U..,. nching | il Sl"an?s(‘x luding public warrants [on & TSM basis) as % of 1otal Shares ouTSEanding
skillsoft” (R BN s e v e AT
il-c jcdes 15 -'nmm«m,wlt b Chrehill Epeaser 1o Moes to Charaill ot Churchill sreniors apion.
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SUMMARY UNAUDITED PRO FORMA CONDENSED COMBINED
FINANCIAL INFORMATION (S-4) ($M)

FYE12/31119° Nine Months Ended 9/30/20%
Total pro forma combined revenue ™ $646 $489
Reversal of pro forma adjustments:
Shillsoft fresh-start reparting 121 (39)
Glabal Know ledge purchase accounting [ -
1 1

Hirmination of inter-company revenues
of L reon

_Plus irrpact of Ski

Skillzoft Adpsted Revenue™
Global Kol ledoe NS Lodoal Teventis. . oo sone s e BBl e T

Pt Pt oo AL LS

{Combined Adisted revenue®

ization, primarily related to deferred revenue I w

$514
260 140

R R R AR AR RSN TR R ETI ARSI EEEETTESr SR Eer it en e ner s

Total pro forma combined net (loss) income™ ($703) $2,755
Reversal of pro forrma adjstments: (339) (86)
Adjustments based on historical financial statements:™ 1,037 (2.562)

Pro forma combined EBITDA® ($6) $107
Reversal of Churchill purchase accounting, as reflected in pro forma b | {0}
Reversal of Skillsoft fresh-start reporting, as reflected in pro forma 111 (42)

18 -

Reversal of Skillsoft purchase accounting, as reflected in pro farma
Revarsal of Global Know ledge purchase accounting, as reflactad in pro forma
Plus. other adusiments”

-

{Combined Adysied EBTDA™

skillsoft™

wchech Spmamibas T, 3045 A
e
P

a

the saction "rsmchid Pro. Fiormma Conckimspd Comisrssd Finaris inforration
Cornthered Combarnd firancis ks

0 ko e aniation g, ot by SkEsoft poodl i earmant Rl 1o Fagen G snd 16 n

Roft, aricd Ao Kircmwieckoe, andl sebite Do fosma aciusmen Teprmsenty rok fom) incorre plu o

Ty

eont andd

43




F$F\/|CSONCILIATION OF NON-GAAP FINANCIAL MEASURES (S-4)

Fresh-start accounting reduced deferred
__Tevenue amount on balance sheet

CY2019A Mine Months Endad 9/30/20
Skillsoft " Global Know ledge
(1/31/20) (Sr27/19) Com bined Skillsoft "~ Global Knowledge ' Combined
Revanua 5514 $260 5774 5311 £140 $451

Impact of fresh-start and purchase accounting - -

Q'IEUH'EII'I:psﬂnf the deconsoidation of Canada A S e e T e T - - = . i ey R i B S RS

. Adjusted Net Rovenue . - . 3514 $260 $355 5140 5495 :

= e e

| Adjusted Gross Revenue $514 $160 $515 |

“Netincome (loss) - GAAP (5849) ($26) ($876) $2,725 ($98) $2,627 :
nterest expense, nel 430 25 455 176 il 1497
Pravision for income taxes 11 0 11 61 0 61
Depreciation and amartization 106 23 130 58 i 68
Impairment of goodw il and intangibls assets 441 - an 332 &7 400
Impact of fresh-start and purchase accounting - - - {3.288) - (3,288)

EBITDA 5138 %23 $161 $64 $2 566

Non-recurring retention and consulting costs 10 0 10 14 2 16
Recapitaization and transaction-related costs 16 1 18 40 3 43
Restructuring and contract terminations 3 5 8 1 i 3]
Integration and mgration relaled ] 3 L 4 /] 4
Foreign currency and other non-cash expensa 11 (i} 1 (4) 1 {3)

- Other add backs e E - (0) 9 0

Adjusted EBITDA 5185 $35 $218 §i20 §12 5132

Source: 5-4

> 1 Calculation pursuant to credit agreement operative in those periods.
si(i II &. Z Reflects nine months ended 10/31/204
SO 3 Reflects nine manths ended 10/2/208 i




RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (S-4)
($M) (CONT'D)

Skilisoft”
Restructuring reduced debt by $1.5B+, 1)
saving $100M+ in annual cash interest expense HNine Months Mina Months (+) Global Knowledge i
Ended 10/31/20 Ended 10/31/13 FYE 1131120 (FYE 10/2/20) Combined LTM
5311 $386 5514 §209 $64T
Fpact of fresh-start and purchase accounting 42 = - - 42

. One-time impact of the deconsoldation of Canada

djusted Net Revenue $514
. F‘keseﬁe: Faes - ) - ==
Adjusted Gross Revenue $355 $386 $514
R R Y e e e e e T T e Y R T v S T v P
7 176 320 430 285
Provision for income taxes &1 & 1 64 0 B4
Depreciation and amonization 58 a3 106 a1 16 a7
Impairment of goodw ill and inlangible assets 332 439 441 334 &7 402
Impact of fresh-start and purchase accounting (3,288) = = (3.288) == (3.288)
EBITDA $64 $108 $138 594 $9 $104
Mon-recurring retention and consulting costs 14 15 10 a 2 i2
Recapilakzation and transacton-related cosls 40 6 16 51 3 53
Restructuring and confract lerminations 1 2 3 2 5 T
Integraticn and migration related 4 5 8 5 1 6
Foreign currency and other non-cash axpense (4) 10 1 (4) 1 (3)
Other add backs i (o) Q ] (0) A 1|
| Adjusted EBITDA $120 $147 $125 157 3% S|
-t S Historical financials don't include any cost saving initiatives

that Company has undertaken or synergies i

. |13
Skl ||50ft.' ?EHI'E&.aSESn puUrsuant te credit agreement aperative in thaose periods. 45




SUMTOTAL: A COMPREHENSIVE LEARNING AND TALENT
MANAGEMENT SYSTEM

INDUSTRY LEADERS CHOOSE SUMTOTAL

7 3 3 3

Of the world's Of the largest U.S. Of the five largest Of the wpr!d’s 10
largest drug and banks U.S. life insurance largest airlines
biotech companies companies

LEADING PLATFORM COMPREHENSIVE SOLUTION TOP PRIORITIES

. .
- Supports every stage of the

+ Recruiting ATTRACT NEW LOGOS
employee development lifecycle

+ Leverage credibility of existing
custormer base of industry leaders

Robust, highly configurable
gj systems and best positioned to
address large, complex,

compliance-oriented use cases

« Onboarding
» Recent case studies (customer wins)

+ Learning management WIN-BACK CHURNED CUSTOMERS

» Historical churn from legacy platform

« Performance, succession & provides SumTotal with a customer
compensation win back opportunity

-

Marketplace integrations and
strategic partnerships extend
customers' ecosystems

Chosen platform for industry
] leaders in Finance, Insurance,
Pharmaceuticals, Transportation

and other complex, compliance
heavy industries

« Significant improvement in SumTotal's
NPS score after two critical
platform upgrades

+ Career pathing & development

+ Workforce management

skillsoft™
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DISCLAIMER

This comsunication it being made in respect of the propased nwrnw lnm:ﬁvn irvehing Churchill I and Skillsafi, Chisnchill 11 bas fiked a rogisration statensent on Farm S-4 with the SEC, which includes a prosy statement of Churchill I and a prospectus of Churchill 11, and
Chusrchill 11 has filed and will file sther rdis i dth the SEC. A defimitive proxy statesest/prospectus will also be sent to the itockholders of Churchill 11 and Skillsofy, secking amy required steckbalder approval. Before making asy voting or
inventment dmm imvestars and mnvwmdchmhil :und wIIMm urged o carefully read the emtire regivtration stasement and proxy statementprospectus and asy other relevamt documenis filed with the SEC. as well a5 any smendmsants or supplements to thess

i maperm-l absat mmd lmm«-n mmmn Filed by Churehill 11 with the SEC may be ahiained frec of charge at the SEC website af www.sec gav. In addition, the documents filed by Charchill 11 may be obesined free
aﬂ‘lfhml‘nmc'lmﬁl 1 a1 wasw.churchi leorp.cam. can be ebiained feee of charge from Churehill 11 upan writlen request ta Chuschill Capital Corp 11, 640 Fifth Avemue, 12th Flaar, New York, Mew Yerk 10019, Attn: Seeretary, of by
ealling (212 380-7500,

Churchill 11, Skillsoft and ceriain of their respeciive direciors and execative officers may be deemed to be participans in the solicitation of proxies from the 11, im favor of the approval of the merger. Information regarding Charchill 11's directors and
enecutive officers ..mum.d in Chmlull I1's Annisal Repors on Form 10-K for the year ended December 31, 2019 and its Guarterly Repors on Form 10-0) for the quartesly periods ended March 31, 2020, June 30, 2070, and Sepoessber 30, 2020 which are filed with the SEC.
Additional & e i mdm«mmduw-wn‘omof S\l.lllwfi and ndhgrpemm-hamqhdund e may beained by reading the regisiration statement and the proxy statement/prospestus.
and ather relevant duumm l‘led with the SEC. Free copies of these documents may be obeained as d d im the pr

‘This comaunkcation docs not constitune an offer 10 sell or the solicitation of an affer 1o buy any securities or a saliciation oflnymeorlppmll. wor shall there be any sale of any securities in any state o jurisdictlon In which such offer, solicitation, or sake would be uslaful
prior to registration or qualification under the securicles laws of sech other jurlsdiction.

FORWARD-LODKING STATEMENTS: NON-GAAP
Thi farward-Jook within the

tigation kbmhﬂdlﬂmﬂhﬂlu,bﬂwllnlkﬂmcﬁurﬂ Ki s ictioms of future fi ial or business
pnﬁmumomua.:.w Forward-ooking s inkerently subj isks, userainti Generally, {hat are mot histarical facts, including statemsents concerming our possible ey e s strategies, events or results
of oparations, are forward-loaking statements. These statements may b proceded by, followed by ar in<luds the words “believes.” “estimates.” “ewpects,” “projects,” 'l‘wmm. “may,” “will,” “should,” "seeks.” “plans,” “scheduled,” “amticipates” or “intends” or similar expressioas.
S forward-koking imvolve risks and that may cause actual events, results or performunce to differ materially from L Cartain of thess risks are identified and discussed in Chunchill 11 Farm 10-K for the year ended
Drecamber 31, 2019 under Risk Factors in Pare I, ltem 14 and in the WIIHIM statement on Farm 5-4 discussed above, These risk factars will be importamt 1o consider in deternsining future results and should be reviewsd in their entivety, These fosward -looking statements are
expressed in good faith, and Charchill 11, Skillsofi and Global Knowledy a reasonable basis for them. However, there can be mo assurance that the events, revults or trendi identified in these forward-looking statements will cccar ar be achisved. Forward-looking
sateenents speak only as of the dase they are made, and nose of Churchill 11, Skillsofi or Global Knowledge is under any obligation, and cxprenly disclaim bligation, 1o apdat i revise amy forward-looking seatement, whether as a resubt of new information,
fusure events ar otberwise, except as roquired by law. Readers showld carefally review the statemenes set fosth in the filings, which Churchill Il has fibed ot il il fromm time cotime with the SEC.

Im addition to f fously dischosed in Churchill I1's flings with the SEC and those identified elsewhere in this communication, the following factors, ameag others, could cause actual results to differ materially from a1 historic
abiliry 15 mseet the chasing coditions to the Skillsoft merger, including approval by stos kisakders of Churchill 11 and Skillsoft, and the Ghobal Knovwledge merger on the expected terms and schedule and the risk that regulatory Ipplmll required for the Skillsaft m;..--mnu
Glabal Knowledge merger are ot sbained or are obtained sabject to conditions thatare not anticipated: deay n closing the Skilioft merger and th Global Knowledge merger; ulure to ralize the benfits expected from the proposed sransacioas; th effects of pending and

fugure legi risks time from angoing business sperations due to the proposed ioa Following the ioms; risks related to the impact of the COVID-1% pandemic on the financial condition and resubts of
eperations of Churchill 11, Skilksoft IM# Glokal Knowledge: risks relaved to Churchill I, Skillsaft’s or Global Knowledge's indebeedness; l'lﬂ!ll' consquences associated with llnyr! lmlullﬂnlllﬂdl\‘ﬂllllul and legislative and regulatory actions and reforms; and risks of
demund for, and acoeptance of, our products :nd‘orclmid Mud mhm'loﬂ’lnmlng ndulm in general; our ability itive markets im our industry and the markets in which we operate; our ability a0
devebap new products: failuse of our i breach of security; future regulatory, judicial and kegislative changes in our industr: lh- impact + of radural disasters, public bealth crises, political crises. o other catastrophic events;

r
ability 10 attrac and retain key emplovecs and qualified technical and sales pmwmd flactuations in forcign currency exchange rates; our ahility o protect ar obtain ingellectual property rights; our abiliey 1o raise sdditional capital; the impact of our indebtodness on our financial
pasition and operating Nmbulnr and owr abality 10 sucoenfully defend owrebves in bogal proceedings.

Any financial p in thi 1 hat are based on oms i subject intles and ies, many of which are beyond Churchill I1's, Skillsofi's and Global Knowledge's contral. While
al projections : nmunmully-lpuﬂ.nwr Churchill 11, Skillsaft :-d(:lohl Knovwledge believe that th af p lng'hrt levels the further out the projection extends from the date of preparation. The
assumpaicns and estimates underlying the projected results are inherently uncertain and are subject 1o 3 wide nrilqr and uncertainties that could cause actual results to differ materially from those contained in the
proiections. The inclusion of projections in this communication showhd nst be regarded as an indicatin that Churchill 1, Skillsoft and Global Knowledge, or their rep 5 o consider the p 10 be a reliablle prediction of future events.

Ansualized, prs forma, pmleuedmd estimaced numbers ase used for ssurarive purpose oaly, are mot forecasts and may no reflect acusal resubis.

s mert imtended i ive or o centain all the infarmation ihai a peren may desie in considering an invesimeni in Churchil is mot intended 1o form the basis of an i n Churchill 11, Al wrisien amid aral forwand-
lwlm-l staserments ¢osdwrning Churchill 11, skulhsf: and Global Knowledge, the proposed transaciions or cther matters and ageribatable to Charchill II.skalwﬁ amd Global Knensledg or any peran siting on cheir whalf‘u- capresshy qualified i their entirety by the castionary
statemnents above.

i this jion, including Adjusted EBITDA and Adjusced EBITDA margin projections, have not b d in accordance with generally accepted accounting princighes ("GAAR . Charchill 11 is unable to provide reconciliatians 1o the
m!idlmlywmpﬂnb'le GAAF measures withou unreasonable effort due to the unceriinty of the necessary information for such calcalations.
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