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Disclaimer

IMPGRTANT AGDITIONAL INEORMATION AND WHERE TO FIND IT

This gemmunicalion i being made in resped of the proposed merger iransadion invobing Churchill | and Skilsof. Churchil |l intends 1o fle a regrtration Satement on Form -4 with the SEC, which will includea prooy statement of Churchill || and a prospecius of
Churchill I, and Churehil 1| will Sle other documents regarding the proposed transaction with the SEC. A definitive proxy stalement/prospectus wil aisa be sent o the stockhoiders of Churchil Il and Skilsoft, seeking any required stocknoider approval. Be

making any voting of investment esiion, imastons and secunty holdars af Chunchill || and Sxillsclt are urged Lo canefuly read the entive rag L el 8r By CapR et When thay basome Svaiabie, and any ofher televant documents filed
with the SEC. as well as any d supplements to these documents, because they will contain impartant information about the proposed transaction. The documents Sled by Churchil Il with the SEC may be obtained free of charge at the SEC's website
al www. 50 gov, In addition, the documents filed by Churchil il may be cbtained fres of charge from Churchil l at www churchilcapitaloorp.com, Aematively, these documents, when avallable, can be cbiained fres of charge frem Churchill Il upon witten requast
1 Churehil Capital Corp I, 840 Fifth Avenue, 120 Ficor, New Yerk, New York 10019, Atin: Secretary, or by caling (212) 380-7500.

Chusrchill Il Siillsoft and cartain of their respadive dirsctors and sxecutie officersmay be desmed (o be participants in the solicitation of prosies from the sfnckhniders of Churehill I, in faver of the i of the merger. g Churchil II's directors
and executtve officers ks contained in Churchill II's Annual Report on Form 10 K for the year ended December 31, 2019 and #s Quarterly Report on Form 10-Q for the quarterly penoads ended March 31, 2020, June 30, 2020, and qulamvu 30 20 which are filed
with the SEC. Addtional infeemsation regarding the inberests of those participarts, the ditecters and sxscutive officers of Skillsoft and other pareons whe may be desmed particpants in the ransaction may b obtained by read atement and the

proxy statementiprospectss and other relevant doocuments filed with the SEC when they become available. Free copies of these documents may be obtained as described in the preceding paragraph.

This communication does not constilute an offer 1o sl or the solicitation of an offer 1o buy any securilies or & solictation of any vole or approval, nor shall there be any sale of any Securities in any stale o juisddionin which such offer, sdlicitation, or sake would be
unlawiul prior bo registrafion or qualification under the sexurities laws of such cther jurisdiction,

EQRWARD-LOOKING STATEMENTS: NON-GAAP

This communication contains foreard-looking within g ofthe Litigation Reform Act of 1895 including, but not imited to, Churchil's, Siollsoft’s and Global Knowiedge's expectations or predictions of future financial or business
ParTod @ o oF conddlions. Forward e sl b kR, UncaRtanlios and assumplons, Genarally, statements (hal 38 not hidtorical facls, lwmﬂ Hﬂmﬂl‘ﬁﬁﬂ’:m"ﬂwM&MOUHsWNMu'Q#IU\S Bmines 4 slrad egiss.
events or results of aperations, are hrmrﬁ-hdmg stabern ents. Thesc :Iat:mmbsma;.l be preceded by, followed by or indlude the words “believes,” “estimates,” “expects.” “projects.” forecasts.” ‘may,” “wil” “should," “seeks.” ‘plans " “scheduled.” “antidpates” ar
“intends” o simitar that may actual events, results o performanceto differ materially from those indicated by such statements, Certain of these risis are identifled and discussed in
Chisrchill I's Ferm 10-K for the ,earenm Deceber 31, leundelﬁlsi: Far.lofsn Part |. ke 1A These risk factors will be impontand to consicer in delemining fudure resulls and should be reviewed in their entrety. Thase forward-loaking statements ane
exprassed in good faith, and Churchill, Skillsoft and Global Knowledgs believe thers is a reasonable basis for them. Howsver, there can be no assurancethat the events, results or in these f; will ooour or b

Forward-logiding statements speak only as of the date they are made, and none of Churchill, Skilsoft or Global Knowbedge is under any obligation, and sxpressly dsclaim any cbligation, o update. alurwdmmscmuwa\ym\ﬂﬂ! Jooking statament, Mu-!her as
& nedull of ntw infmalion, hlure ssents of dherwiee, ancept 83 required by 1w, Readers should carefully review the Salemnants sel Tomh in the repors, which Chirchdl hias filed or wil s from lime 1o e wilh the SEC.

In acdiicn to faders praviowsly disclosed in cnu-wl II's reports filed wih the SEC and those keniified elsswhene in this communication, the folowing tacicns. ameng ethers, could cavse actual resulis o differ materially frem ferward-locking statements or hislonical
parforman ce: abiity b mest the o the e, insiuding approval by stackhelders of Churshil and Skillsoft, and the rgar o the s and sehedule and the rsk that raguistsry approvals requited for the
Sxillsoft merger and the Global Knmdpemugu are not oblained or are obtained subject to conditions that are not anticpated; defayin closing the Skillsoft merger and the Global Knowledge merger; falure to realize the benefits expected from the proposed

iors: tha affects ; risks related to of manageenent Bima oM ongoing business coerations 4ue 10 the prop osed IFMRSACCNS: BUsn ess disruption following the ransa cicns: risks related i the impact of the COVID-18

on the fi ial i d results of aperations of Churchill, Skillsoh and Global Knerwledge: risks refated to Churchill's, Siallsoft's o Global Knowledge's indebledness: other consequences asscciated with mergers, acquisitions and divestitures and

lsgistative and regulatory actions and reforms; and risks of demand for, and acceptancs of, our products and for cloud-hased technology beaming sclutions in general; our ability P markets and changes in the com patt ve
arviranment in cur indusiry and the markets in which we opevade; cur abikty to develop new produds: Tailure of cur information techrology iInfrastrechure or any signibeant breach of securily, fubure regdatery, judicial and legislative changes in cur indusiry; ihe
impact of natural disasters, public health erses, political arises, o olher catastrophic svents, our abiity b altrast and retain key employees and qualifisd technical and sales parsonnal Suchuations in fareign currency sxchange rafes: sur abiity bo probect ar cbtain
intellectual propery rights; cur abilty to ralse additional capital; the impact of cur indebéedness on our financial position and cperating fexdbility; and cur ability bo successiully defend cursebves inlegal procesdings.

Any financial projections in this communication are foraard-locking statements that are based on assumplions that are inherently subject to signi ies. many of which are beyond Churchill s, Skillsoft's and Global Knowledge's
contral, VWhils al projections aunn.mlywuu\a\.‘ Crurchil, Skiksof and Glotal Knowisdgs bl that the preparation of prospectses financial mrﬂmahonm‘\-msmmﬁnﬂly ilgrear levals of uncanainty this furth &7 cut thi projection @aends from thi date
of preparation. The and estim uncertain and sre subject 10 8 wide variely of significhnt business, sconomic and competithe fitks: Snd uncensintes that could cause sctial resuls to differ materially
from these contained in the projections. The inclusion D‘Prﬂ]ﬂbﬁrﬁlnthls communication should not be regarded as an indication that Churchill, Skillsaft and Global K e, or their rep ar sonsider the proj tobe a reliable
prediction of future auvents.

Annuslized, pro fatma, projected and estimated numbens ars used for ilustrasive purpose only, sre not forecasts and may not refisct sctual results

This i ot inbandad 1o be alkingd ol ntain all the Blon At 8 PETson May SEErd i SonHteng B InVestment in Churchill 5nd i nol intendad 1o form tha Diasis of an irvastmant decsion in Chirehdl, ANl sub sequant Wil an and oral
farward-locking statements conceming Churchill, Skillsoft and Global Knowledge. the proposed iransactions or cther matbers and atfributable to Churchill, Skillso and Global Knowledge or any person acting on iheir behalf are expoessly qualified in their entirety by
the cauticnary statements above,

Some financial infarmation in this communication, including Adjusted EBITDA and Adjusted EBITOA margin projections, hive not been préparediin accordance with generally acoepted acoounting principles ("GAAPT). Churchil Il i unable 16 provide recondlialions.
to the most directly comparable GAAF measures without unreasonabie effort due to the uncertairty of the necessany inform ation for such calculations.




Overview of CHURCHILL CAPITAL

Who We Are The Churchill companies
Asset Cclarivate . puitielan
. CHURCHILL CHURCHILL
Vehicle CAPITALT  CAPITALIN
Acquisitien January 2019 July 2020
A unique model, the  Creating value by A pioneer in public Announced i ’
first GP team Iew_araging the equity. vehicles for Churchill Partner  Jerre Stead Za;:liala::
focused purely on active engagement  scale investments i veghte
public equity of high perferming Equity Value $178 $7B%
vehicles Fortune 500 CEOs Firm Value $21B $11BM
skillsoft” | CHURCHILL CAPITAL 1T
Raised June 2019 $690M
A track record of A competitive edge  The demonstrated CHURCHILL CAPITAL IV $207B
acquiring proven, in global sourcing best partner for Raised July 2020 o
profitable, growing prospective targets
businesses of scale CHURCHILL CAPITAL ¥ $400M

Announced September 2020

$35B+ in assets under the Churchill Umbrella

Scurce: FactSet. Market data as of 111020, 3
(1) Based on value ot close,

Overview of Prosus

Company Overview Leading EdTech Investor

(Select EdTech Irnvestments)
+ Top ten global consumer internet company / Largest listed in Europe by
asset value M Udemy Eademy
+ Leadership position across countries on five continents S O L@ | EARN B A le
= Early investor in Tencent and OLX ERUDITUS BYJ U's
Y
EXECUTIVE EDUCATION The Learning App

+ Listed by Naspers on Eurcnext Amsterdam in September 2019 under

ticker PRX Investment Philosophy

(As Presented by CEQ Bab van Dijk at Irvestar Day 2019)

Active

— Part of the Euro Stoxx 50 index

“When we invest, we bring that operating capability to bear. We're very
hands on."

— Market capitalization of $170bn+

+ Focused on companies with high growth and leadership positions
addressing big societal needs

“We don't do lots of different things. We do things at scale when we have a deep
understanding of the business and we can gef & good return™

Long-term Focus

“We don't flip companies... if we see the potential of a company, we can be
invested for 10 years, 20, 30 years"

Source: FactSet Market data as of 11/0/20.




Creating the new skillsoft®

Purchase price

Skillsoft ~$1.3B
» Global Knowledge ~$233M

Combined Valuation + Revenue: 2.2x
multiples!” * Adj. EBITDA: 7.6x

+ Levered Free Cash Flow: 5.6x

Capital structure » $530M PIPE®@

Net debt of ~3115M, 0.6x Adj. EBITDAR3.49

Ownership(28 » Churchill: ~50%
+ Skillsoft shareholders: ~17%
+ PIPE: ~32%
Partners * Churchill Capital
* Prosus
Timing + S-4 Filing as soon as possible

+ Expected closing CY Q1 or Q2 2021

(1) Based on acquisition values and FYE 1/21/2023E fnancials. LEFCF assumes ~T0% corversion. (2) PIPE subject to certain condition s; $400M incremental imvestment by Prosus subject to
cedain condiions including CFILS approval: assumes no redemplions. () Based on FYE 1/212023E Ad). EBITDA midpoint. (4) Debt includes Skillsof debt and debt pro forma for Global
Knowledge transaction. (5) Excludes impact of wamants, management equity, and portion of Founder Shares unvested and revested at $12.50 share price.

Significant value creation opportunity for investors

Skillsoft's implied
valueis ata
significant discount
to its peers on
revenue multiples

The Company is
unique in its high
cash flow generation
unlike many of its
peers

Source: FactSel Markel data as of 117020,

Firm Value / CY2022E Revenue o s
4.5x
2.2 - - -
p 1
5k|||50ft>'* fomerstone e BLURALSIGNHT [tg =<1

Firm Value / CY2022E Ad). EBITDA

106.7x

133 15, 8%

T

skillsof‘t"' ! fomerstone e BLURRLSIGHT Itg.,’

Equity Value / CY2022E LFCF »

20.3x
16.3x
5.6x

skillsoft™ ' Famnerstone © rornusiont Itg=-

(1) Based on poguisilion values of Skillsah and Global Knewledge. Mulliples based on midgpant of FYE 1/1/22E range. LFCF assumes ~T0% conversion.




We are creating the new skillsoft” as the world’s leading digital
corporate learning company

. g [ .
New skillsoft” E— Attractive Investment
1 Leader in large, growing, fragmented market 1 | Business is at inflection point in CY21
with strong secular tailwinds
2 Most comprehensive content, tools and 2 Revenue synergies from stronger, multi-modal
modalities tech & dev offerings
Wide reach serving >70% of Fortune 1000 with .
3 600 person sales force in 160+ countries ' 3 | Cost synergies from redundant G&A
4 New Percipio platform and refreshed content at 4 Financial scale with $700M Revenue & $200M
Skillsoft and new digital offerings at Global Adj. EBITDA in CY221, positioning company as
Knowledge driving growth largest and most profitable business in space
5 Platform, sales force and scale enable 5 Attractive financial profile — subscription

accretive, bolt-on M&A revenue, significant operating leverage and

high FCF conversion

6 Churchill-led team with Prosus and others 6 Significant valuation discount o peers

contributing capital and expertise

Source: Churchill estimates.
{1} Pro forma fior Churchill thansection with Skilseh and Glabal Knowsedge, Midpoint of estimated range; reflects FYE 12123E financials.

-

The corporate learning market is large, growing and fragmented

Lal'ge market GrOWiﬂg market Fr'agmented market
Addressable market Global Professional eLeamJ'ng No other corporate digital learmning business
market is aﬂﬁ(ﬂpafﬁ'd fo grow with >$500m of revenue
annually at ~10%!("

from 2020 fo 2025 . [
New skillsoft*

/ $500M revenue

WupbaciTy T opensesame l

i i . ; ]
Linked [ Learring CrOssE o EnGE
BLURALSIGT Ly i

W Global professional learning O 360Learning coursera OREILLY

M US professional learning

el {A udemy BIZE LERARY

M Global professional eLearning

2020 2025

Soarce: Third-party consultant market research repan, Tyton Partners, Grand View Reseanch &
(1) Withén the Global Education Technology market which is anticipated to grow annually sl 15% frorm 2020 o 2027,




Standalone skillsoft” is a leading provider of comprehensive
digital corporate learning content and tools

American

@ Comprehensive source of digital learning content

m aLTRaﬁ Red Cross
IEPB Extensive catalog for business skills, leadership SAMSUNG (oo @ C C
| development, compliance, and foundational tech & dev \5) e
000 : i i ) lﬂlI’: fe Fimancial COX @ gg:;:‘ltlnq
{@} Expansive customer base and relationships with CHROs
and CLOs @ globalpaymens 3 Google
1 13'1 New Percipio platform supports more immersive learning ricon spent Deloitte
and engagement with higher NPS

Revenue from
subscriptions?

Learning assets CY19A revenue!

(1) Redlecis FYE 1/2120A financials.
(2F  Refers 1o Content busingss; ~90% with SumTotal included. 2

Standalone (& Global Knowledge is a world leader in IT and
business skills training

= Chosen IT trainer by most leading technology equipment

= ) Direct to |
&7 and software suppliers Develop ngscéri;“zﬁmer
f{b Authorized and non-authorized content
Corporate

subscription

iﬁj Hands-on, experiential learning led by expert instructors

Virtual classroom
courses

I;:] Available in the classroom, virtually, and on-demand

Live virtual Customer
classroom courses satisfaction rate

On-demand courses

(1) Globsl Knowtedge 2020 survey of vittusl classrosm learmers




skillsoft™ and € Global Knowledee complement each other and

position the combined company for growth @
skillsoft* B Giobal Knowledge.

Combined company will cover most verticals in corporate learning

Content 1 Breadth Safety & compliance M M
2 o SRR ol
3 Skill Level Foundational Practitioner
5 Learning experience Assessments and insights. M ‘M

7 Partnerships LMS partners (e.9., SAP/Success Factors) IT vendor (e.g., Cisco, Microsoft, AWS, Redhat)

oo ol ol ccusl
1"

The new skillsoft™ will be an industry leader in size, content,
and impact

Size Content Impact
New
Skillsoft ~$700M 180k+ 95%
CYZ22E PF Revenue! Courses, videos, and books Satisfied classroom learners®
~$200M 200+ 5
CY22E PF Adj, EBITDA?2 Certifications available NPS for Percipio®
Leading 3C Sub $500M revenue 3C Limited breadth 3¢ Limited hands-on training
competition
X Negative EBITDA X Variable depth C Inconsistent customer
expernence

Seuree: Company materials
(1 Midpoin? of estimated range; reflects FYE 1/31/23E financials, (2) Includes $25M of estimated run-rate cost synengies, (3) Global Knowledge 2030 survey of clagsroom leamers. (d) Weekly overall NP3 score as of 218/2020. 12




. Do .
The new skillsoft” will have expansive reach

Of Fortune 1000

>
3SM ) Abbott accenture aLTRan y Amrican
\.__".'.':"? tat AtwS aagslﬁ Booz | Allen | Hamilton
m Arcelariittal = at& & Learners worldwide
- Chevron
BT@ vb(.zu);;.vnlin.i #; comscore @CBS = C'OX
Ex¢onMobil 4 (52 ) gobalpaymenis  Google
&france telecom L e v g Countries worldwide
({11 ® Hitachi oo (Tvit Y
Hill International Consulting & '.ca:n(i:r'wg J°chon:t°r2|s )ﬁ tdceganchase
ﬁaé _}‘4" i, -ﬁ-‘x‘ RBC .
KAISER PERMANENTE LOCKNERD MARTIN PETSMART PSAV RICOH C Royal Bank Combined sales force
34RBS snmsunc sl ZTELUS  GPTOYOTA
Sprink ife Financial
@ verizon*’ V’SA @ yahoo.’ Revenue from business
customers’

Sample of custormners of combined company
(1) Business customers include government,

The new skillsoft® will be the digital corporate learning leader,
with leading positions across segments

Leadership & Business Technology & Developer
Skillsoft's #1 #2 #2

market " g H g i >
position skillsoft* skillsoft* skillsoft* #1
Global
Competitive Linked[fi) Leaming @ PLURSLEIONT ¥ SAIGLOBAL leader
Landscape: .
coursera WupaciTy NAVEX b
NAVEX H
u oy M Udemy GLOBAL SKIIISOft L
O'REILLY '
JpEvane =
FUBLBHING Linked [ Learning

_:}:GpenSesame' QA TRALIANT

Mede: Skill=oft market shares for selipaced online digital leaming globally, based on irdernal edimates; compedbors' shares based on intemal estimates on revenue alocations.




Both companies at inflection point and positioned for growth

k" ft..p'. First certified interoperable with SAP Taken private and encumbered with Launched Percipio
sdilisort L ing (2003 debt while venture-backed competit
earning ( ) | ebt \-h ile \enfur\{ Dac \‘T.Qe-: ors Shifted to learner focus
On-demand video offering (2007 aunchead new leatures (e.g., badging, TR p
) _g ( ) credentialing, direct to learner selling) Started integration with 3rd party

Broadest content library in market LMSs
Relationships with most Fortune 500 Created live instruction capabilities
companies Launched rebranding effort
1995-2010: Formation 2010-2020: Roadblocks and Present: Intersecting
and growth competitive pressures inflection points

= Classroom training for expert Encumbered with debt, then hit with Accelerated virtual adoption

Global Knowledge aultartzad teehnotogy g;:]:l]z 9, causing classroom sales Launched on-demand subscriptions

: decline

Large, loyal customer base Expanded into foundational and

Largest partner for authorized practitioner level IT content training
vendors (MSFT, AWS, CSCO)

Today we have recapitalized the new
Skillsoft to catalyze its pivot to growth...

15

“bercipio. platform is the technological
foundation for future growth

“Salr” H4n 10 ReTSatNS

More learning hours?

Set awetkdly
learning goal!

Stay in the krave,

Percipio cohort retention

The Percipio platform Why customers choose Percipio
* Learner focused + Easy interface
« Skill-based learning paths * Broad content Increase in retention?!
* Al-enabled » Better engagement
« Badges, opensource content, + Reliable tracking
microlearning, mobile app + Integration with leading LMSs

Source: Percipio com, Skillsoft financials
(1} Comparned to Skillsolt legacy platforn; increase in rebention vanes by quarter




The strength of °°percipio. has been driving customer wins

Company Description Win Type Competition Date Skillsoft Value Drivers

.

Learner-driven experience design of Percipio
Winback » Linkedin Learning January 2020 + Strength of new course design

Proven integration with LMS platform

Percipio platform integration

+ MIT neuroscience research, validation of learning

methodology
+ Leadership develepment offering

Aligned to needs of 6-7 distinct business units

$20B+ TEV company in the
infarmation technology sector

.

Multi-billion-dollar TV network Head-to-Head + Linkedin Learning April 2020

$1B+ TEV company in the business Linkedin Leaming

; : Head-to-Head « Degreed April 2020 + High value learnings paths and channels
ssnicas and retall seclar - Uderry - Blend of customer content and charnels
) . o Wi ) + Single source provider aligned across the business
3B+ TEVSWWTpa;r I:'Lhre financial Head-to-Head . H:I::ilinhl.teamlng May 2020 + Enabled key requirements for organization
ervices se g + Strong user expernence feedback
N + Breadth of offering; new axperiance with Percipio
ﬁggzr;lrniﬁnﬁatilon? in tho:' Early Renewal + Linkedin Learning July 2020 + Multi-modal content
+ Support for custom content
L2 ; + Breadth of coverage, including compliance
Mukt:tillor--dollar company in the Renewal « Linkedin Learning July 2020 + Multi-modal content

manufacturing sector

Custom content

Single source provider for T&D, Compliance, L&E
Winback + Linkedin Learning August 2020 + Deep T&D capabilties+ Labs
Customized, mapped to ASG capability framework

$100M+ company in the business
solutions sectar

.

High value learnings paths and channels
Head-to-Head + Linkedin Learning September 2020 + Multi-language
Strong user axperiance feedback

Multi-billion-dollar cormpany in the
digital technology sector

*

17
®bercipio. is exhibiting strong momentum
Percipio vs. Legacy Platform Skillport Performance Comparison
($M)
. %el‘CipiO. . Dual Deployment of Percipio & Skillport . Legacy Platform Skillport
s308 5340-350
Annual Recurring
Revenue
(Excl. SumTotal)
CY194 CY20E CY21E CY22E
94% 95% - 100% 96% - 102% 97% - 103%
M1% 95% - 100% 96% - 102%
B4% T4% - T6% 60% - T5%
510 $14-18 $22-30
Note: Dual Deployment (D0) reflects cusiomers who an paying for Percipio and Skillport platformes. Percipio reflects: asstomers: wha ane only paying fior Percipio products. Legacy platfoem Skilport reflects custoners who are only paying for legacy platform Skilport. 18

Infarmiaticn shown refects FYE January 315t Snancials (0.5, FYE 1531722 shown for CY2021).
i1} CRR mepresents combined renewal rate, which inchudes upsel, devwnsell and churn of sdsting cusiomers; CRR does nct include rew business fom new customens.




& Clobal Knowledge has stabilized with improved product mix

Global Knowledge Sequential Order Intake Progression

(3M)
. Cn-Demand . Wirtusal B classroom Training & Other
$54
855 $55
S48
Global 221
Knowledge =
Quarterly

Order Intake!™

56 ok St 2/
04 Y18 o1 CY'20 o2 CY'20 Q3 CY'20

« COVID-19 expected to negatively impact classroom revenue by ~$120-125M@) offset by
~$40M increase from growth in virtual and on-demand offerings

» Order intake has stabilized and is growing sequentially

» On-demand subscription will be a future growth driver for the business

Meke: Infoemation shown rellects FYE January 3t fmencials (o.g. FYE 1/31/21 shown for ©Y20200,
(1) Ovder intake reprosents contrached sales commitrents for the forward 12:menth period. 19
(2} Based on estimated change in ttel Classrsee Training and Other revess rom CF 182 ts CY20E (FYE January 317 Snansisk)

Churchill-led investor group will accelerate the pivot to growth

CHURCHILL CAPITAL + [Prosus

Partnership of Leading EdTech and Cash infusion supports investment in:

Sl i Product development and

deployment

Contributing capital, expertise, and Sales and marketing

management talent ; S
Business optimization

Mergers and acquisitions

Balance sheet restructuring repositions
business ($1B+ new equity invested
and eliminating ~$1.5B debt and ~$1.0
sponsor equity)

Talent and culture




Churchill strategy to transform the new skillsoft™

@ Product development & deployment

i

Accelerate Percipio migration with LMS integrations
Integrate and expand tech & dev offerings

Create multi-modal learning journeys with on-demand,
virtual and classroom

Continue to enhance tools, leveraging Al, adaptive
learning, custom content development

Invest in new content organically and through
partnerships and M&A

Sales & marketing

Complete sales transformation with staffing of customer
acquisition teams

Create integrated tech & dev sales team to cross-sell
both companies’ offerings

Increase marketing and product qualified lead
generation

Leverage digital selling tools and Global Knowledge e-
commerce platform to engage learners directly

@“Zl Business optimization

Realize $20M+ in near-term cost synergies

Leverage best cost locations

Upgrade back office systems to realize efficiencies and
integrate future acquisitions

ﬁﬁhg} Mergers & acquisitions

Expand corporate development team and leverage
Churchill for opportunity sourcing

Create capability to rapidly acquire and integrate
tuck-ins

Consider larger, accretive and transformational
opportunities in-line with capital policy

Talent and culture

Create high performance leadership team (best athlete)

Transform culture, built upon an inspiring purpose, vision
and values

Attract and retain top talent at all levels using equity
compensation where appropriate

21

Skillsoft will accelerate growth with strategic acquisitions

More than 1000 venture-backed
tuck-in acquisition targets with
less than $100M in revenue

Platform capabilities

Learning content & tools

AN

New use cases

skillsoft®

Balance Percipio Size of
platform salesforce

sheet

Customer
base )




Financial Overview

Key Metrics
Order intake

o Revenue from subscriptions
i 625-650 660-690 710-760

Short-Term Metrics

Short-Term Adj. EBITDA Margin®

Revenue
($M)
802

550-680 645-675 675-725 Net Leverage at Close®?

Cash on Balance Sheet?®
Adj. EBITDA

($M)
Long-Term Target Metrics®
-221 145-165 155-175 -1 80-220 g 9
Levered free cash flow Sector Growth Run-Rate
(M) 125-155 Achieved During 2023
65-95
MM MM
CY20191.4 CY20201.4 CY20211.4 Cy2022145 Target Long-Term Adj. EBITDA Margin

Nebe: Y2020 detling primarity dos bo decling in clatsmon revems at Global Knowlsdge as 8 resul of COVID-19. custonser ehurn $om Skillsch lngacy platfarm, and othar ivpacts maisky

sttributable te COVID-19, Ricnedision of non-GAAD fnantial miassres provided i appeads

(1} Ralests FYE Janusry 3131 Bnsnciale (0,5, FYE 1/31/22 thown for CY2021), Y2021 ncheders S15mm of patimaled sost synaigies; CYDOD2 includes S25mm of st aled S04t smarges

(2} Ewued on FYE 12120235 Ad. ERITDA rispant

i3 Assumes no edemphions,

4} The above unaudied pro forma non: GALP fnancial results present the combined resuts of Skilsok and Giobal Knowledge. assuming that fvey had been consolidated for the il LTM pericds
ended 13172018 and 17312020, These unaudited pro forma non-GAAF Enancial results do not refiect fresh start accounting for Skdisaft or any purchase accourting adustments in respect of
Global Knowledge. These unaudied pro forma non- GAAP financial results are not prepamd in accordance with Adticle 11 ofthe SEC's Requlation 5 and may not refect other adpasimants
shat would be required in Acticle 11-compliant nancial inforrmation. These unsudied pro frma P i are not ity incicative of what the companies” results would
Burve Basten if Sy had Been undar commen eoniral during e paricds prasented er of the companies’ Litune resuls Ssllowing e business combination

(5] Assumes ~70% LFCF eoewarsion

(6] Smonberm sssumpbons relersnce CY2020.CY 2022, longberm trgats e lerence CY 2023 and bayond,

Long-Term LFCF Conversion

Transaction Summary

PF Equity Ownership Acquisition Values

(M)
+  Skillsoft Purchase Price: $1.38

. Global Knowledge Purchase Price: 239

Cay 1 Ownarship : Ine. Revested Promete
Sharsholders Shares % Shares
818 863 7 lllustrative Sources and Uses
285 17.4% 285 1706 (SMJ
- e - e
Total Shares Qutstanding 1634 100.0% 167.8 100.0% "

= The spansor will agree fo a porfion of promate wnvesting and revesting at §12.50 1 SH 15
+  Substantial valus will be created for investors before Churchill's sponsor receives all Founder shares Common Equity FIFE Cash 17 31.8%
Cash from Skiisoft & GK Balance Sheet 61 37%
Iustrative Capita! Structure Taki Back Debt a0 5.4%
{SM) Total Sources 51,666 100.0%
Fre- Post-
R structuring Rosiructuring
Cash - 3535
Tatal Oid Dalbt $2,363
Naw Dabt;
Take 510
/R Facilty - 40 - 20 -
Total Debt $2,383 50 ke Back Cebt a0 5.4%
Mei Debi Metric 2,363 118 Transaction Fees 20 8%
£ Adj. EBMDA S200 11,804 19.8¢ 3.3¢ /0.6x
s53 Cash io Balance Sheel 535 321%
38 Total Uses $1,686 100.0%

Scurce: Chyrchill estimates, management estimates,

{1) Excludes warrants and managernent equity. (2) Includes all Founder shares before unvesting and revesting 25% of Founder shares at $12 50 share price. (3) 5TO0M available cash in Churchill Capital: assumes 510M of interest from
cash held in trust. (4) S20M for Skillsol lenders and STOM for Global Knowledge lenders, (5) Reflects FYE 1/31/23E Ady, EBITDA midpaint, (B) Pro forma for Churchill transactions with Skillsoft and Global Knowledge: assumes no 24
redemptions. (Th PIPE subject to certain conditions; $400M incremental investment by Prosus subject to certain conditions including CFIUS approval




We are creating the new skillsoft™ as the world’s leading digital
corporate learning company

5

6

New skillsoft™

Leader in large, growing, fragmented market
with strong secular tailwinds

Most comprehensive content, tools and
modalities

Wide reach serving >70% of Fortune 1000 with
600 person sales force in 160+ countries

New Percipio platform and refreshed content at
Skillsoft and new digital offerings at Global
Knowledge driving growth

Platform, sales force and scale enable
accretive, bolt-on M&A

Churchill-led team with Prosus and others
contributing capital and expertise

Source: Churchill estimates.

{1} Pro farma fod Churchill transection with Skitsoh and Glabal Knowiedge, Midpoint of estimated range; reflects FYE 1/31/23E financials.

Attractive Investment
Business is at inflection point in CY21

Revenue synergies from stronger, multi-modal
tech & dev offerings

Cost synergies from redundant G&A

Financial scale with $700M Revenue & $200M
Adj. EBITDA in CY221, positioning company as
largest and most profitable business in space

Attractive financial profile — subscription
revenue, significant operating leverage and
high FCF conversion

Significant valuation discount to peers

Appendix




Jeff Tarr to lead the new skillsoft™

Transformational executive with a track record of success building tech-enabled services companies into trusted industry leaders.

Meaningfu!ly Grew DigitaIGIobe's Business
(DigitalGlobe’s Revenue Over Tenure; 5 in millions)

Jeff Tarr
Chief Executive Officer
Execution Experience ama 2017A
o T History of Creating Walue for Shareholders
00V/ERS
4R {IHS's Revenue Over Tenuwre; 5 in millions)
o =
Board Experience w7
A X e o
EICEB ﬂ ICHO3TAR DSST wﬂg,pe‘i!?ftl—-‘ 51,075
ey —— : FUBLIC SCHOOLS e

Over last two decades, has built three publicly traded tech-enabled
information companies into industry leaders

Will lead the Gompany to better serve its customers, capitalize on new
technolegies, and unlock new markets

Former CEO of DigitalGlobe and Hoover's, Former President & COO of IHS 20054 30104

Seunce DigitalGlobe, Maxar Technologies, and IHS flings, public information, and FaclSel.

Financial Overview

(3M) . B CalendarYear .
20184 20194 2020€" 2021E" 2022€"

Skillsoft Order Intake:

Content $385 5347 §310-3320

SumTotal 149 138 115-120
Total Skillseft Order Intake $513 $485  §425-8440  $435-3450  $465-5495
Global Knowledge Order Intake:

Classroom Training and Other %187 171 545- 550"

Digital Offerings 125 113 155 - 160
Total Global Knowledge Order Intake $313 5285  3200-$210  $225-3240  §245- 5265
|_Prn Forma Order intake 3826 $TT0  $625-$650  $660-3650  $T10-5760
Skilig oft Revenue:

Content 5378 §$363  5330-5340°

SumTotal 156 152 120-130
Total Skillsoft Revenue 5534 $514  S450-5470  $430-5445  $440-8470
Global Knowledge Revenue

Classroom Training and Other 2199 S180 855 - 560

Digital Offerings 118 108 145 - 150
Total Global Knowledge Revenus 5318 £288  $200-$210  $215.8$230  §235. 5388
|—Prn Forma Revenue $852 $602  $650-§680  $645.3675  $675-§725 |
Skillsoft Adj. EEITDA $211 5185  5130-§145
Global Knowledge Adj. EBITDA 3z 36 15-20
|Pro Forma Adj. EBITDR $244 $221  $145-$165  §$155-$175  $180-5220 |
|Pro Forma Ad). Net Income * $90-5105  $110-5145 |

ote: G 220 decine primarity due to decline at Global 1 amu:ul' D-1%. customer churn fom Sidiscft iegacy platiorm, and other impacts mainly attributable to COVID- 18, Product level view of Crder intaice £ Revenue for Skilsok
Cmu«t and SumnTotal. Reconcliation #nmwhlmul meamces provided in

(1} Refects FYE January 315t Bnanciale (e.g., FYE 1031/22 shown for CY2021). ©Y2021 mchdu $15mm of estimated cost ynengies; CY 2002 indudes 325mm of extimated cout mmerges.

12} The above cnaudited pro farma nan GAAR tnancal results pracest the combined s of Skilsok snd Glsbal Knowiedge, stsuming that tey had bess corsodates e the L LTM periscs anded 131/2019 and 131/2020. These unaudied pre fema men-GARP
fruanzial rosuita o nel refest Fosh stan Shilsoh of evy pueeh in respect of Gickal Knowledge. Thess Lnaucted pro loma non-GAAP inancial resuts are sot peapared in aecordance with Adticls 11 of the SEC's egetion 5:X
and may not refisct other Bdjustments that would Be requesd in Artide 11-complisnt fnancisl informeticn. Theds unaudted pro loma non. imtbeatn of what B comnpanies’ sosuts weuld have besn if thiry had basn Undee
L0ETETION Condrol dul g:lwm presentsd o of the Companias’ fubare N-nll: Iolloaing the business combination.

(3] Exilsolt Content inchudes ~%18mm of onder inteie [ revenue from seovice: C\'!ﬁ.

4} OhwdsmhhfrwmanﬁlM-lﬂnwhdw Classroom Tr-rannln n CY20

15} aof dl in appendix far I':\':ﬂlirad C'I'NW crm-ﬁ vell be coevsisbant with CY 2018 and Y2019 on @ going frward basis. the Gompany intnds to exshide non-recuring, nen-cash e incuding weck-
hudm&m genecally consstent with Mcumu- tifd on page 34, CY, 20@1 wxcludes sutimated cont o achiswe mmecgies of $20mm

5} Peofoma et income caiculsted o3 adusted EBITDA minus estimated depeaciabion sxpense minus estmated inbirest sxpents minus sxtmated adusted txes ot pro forma cash tax by pro kerene acjusied et income: sxcludes purchase price emortiztion and

#l other et exciuded Form adusted ERITDA




Financial Summary

CY2019A - CY2022E Pro Forma Order Intake Bridge

(M)
S770
(S $710 - $760
(537 - 527)
" 2 -
2 £625 - 56 310

Skillsoft 2o : Skillscit Gl Shilleodt
Decrease in K nerease Ko dc = .-rclc'l Increase {nme.ar‘ e

Content Increase akell D Increase

ir L]
and Cther

Nish: CY2020 docking primarity s b Seekng i clsssioam evarsn ot Global Kthﬂq‘ g st of COVID-A9, cushamer ehurm $am Sklssh lagacy plstiom, snd sther mpscts maily stributsble 15 COVID-19, Prosst el viw of Deder Intsis | Ravenus for Skilsok

Content and SumnTotal, Reconcilation of non-GAAR inancial measures provided in

i1} Reflects FYE January 3st fnancials {e.g., FYE 1731722 shown for CY2021). crzaz: s $16mm of ssimated cost symergies; CY 2022 indudes $28mm of esimated cost me

2} The above unaudted pro forma non: GAAP Enancial results present the combined mwits of SkilsoR and Global Knowledge. assuming that they had been consoldated for the Lil Ui n-u-u-dsumhd 143172018 and 113172020, These unaudited pro forma non-GAAD 29
francial results do not reflest Fesh stan accounting for Sailisod or mmr(hsl&mnaﬁumun in respect of Global Knowledge. These unumud pro forma non-GAAP Enancial results ane not prepaned in accordance with Article 11 aﬂn- SEC's Reguation 5X
andmay not reflact cther adusiments that would be requiced in Aride 11-complisst Enencial information. Thets unauded pro forma non-GAAR financaal reuults are not necestardly indcatve of what e companies’ renuts would have been if they had besn under
eeenenon control during the pefocts retented o of the comeanind fture results fillowing the Business comibination

Financial Summary (Cont’d)

CY2019A - CY2022E Pro Forma Revenue Bridge
(3M)

SZU 525 SB75

S'i - £650 - 5680 315 -520 ST'] 225
—
Ski sull Skillsoft Shillss Skillsoft oy
Decrease in A\ |P"‘“= Knowledge 9 Decrease Knowledge ) r fc‘e-\-eme 1
SumTotal Decreasein  Increase in (Due to Prior Increase
Classroom Year Decline
and Other in Crder

lake)

Note: CY2020 declime primarity dus b decline in classoom revense ot Global Knowledge a3 a resul of COVID-19, customer churn bom Sillsoflt legacy platform, end other impacts maindy stiributable (o COVID-19, Product level view of Order intslos / Revenue for Skilvol
Content and SumnTotal. Reconcilation of non-GAAP Snancial measures provided in appendx.
(1} Refects FYE January 31st Snancials (e.g., FYE 1/31/22 shown for CY2021). CY2021 inchedes $18mm of estimated cost nneges; CY2022 indudes $28mm of estimated cost syme
{2} The above unaudited pro forma noneGAAP fnancial results present the combined nesults of SkilzoR and Global Knowledge. assuming that they had been consolidated for the Ll LTM pllh‘)lﬂslm 1512018 and 17312020, These unaudited pro forma non-GAAR 30
isoft or ey purthase ascouming sdustments in rospect of Global Knowledge. These unaudited pro forma non-GAAP fnancial results are rot prepared in accordance with Aricks 11 of the SEC's Regdlation SX
sthis adurtmants that windd be riquied in Atide 11-complieet Bancisl inboration. Thiss unaudied pro o non-GARP Bnancaal risults s Nt nesararly indcaSre of what e companins’ st wauld havi basn if thiry had baen undhe
ApEEnEn caAal duing th Paredi pridenlsd o of N comoanind Blurh fedilty RISwng the Buinast coambinalion,




Financial Summary (Cont’d)

CY2019A - CY2022E Pro Forma Adj. EBITDA Bridge

($M)
$221
e $180 - 220
{510 - 515)
3450
B W— 51* 5155 - 5175
(564 - 344) 562 - 567  $145- 5165 a0
. IS
(388 - 578)
CY20184  Skillsoft Shillsoft Global Global ¥2020E  Pro Forma: Pro Forma Cost CY2021E Pro Forma: Pro Forma: Addiional CY2022E
A Revenue Expense Knowledge: Knowledge Aﬂ Revenue Expense Synergies Adj Revenue Expense Cost Adj
EBITDAMY Decrease Decrease Revenue Expense EBITDAM2 Decrease Flat-lined {partial year) EBITDANZ  Increase  Increase Synergies EBITDAU
Decrease  Decrsase
Note: CY2020 decline primarity dus bs decling revanss ot Glabal a5 & resuk of COVID-1S, custormer churn fom Skillscht lngacy platiorm, and other impacts maisdy sttributable 1o COVID-19. Reconciliation of non-GAAP Snancial meawures provided in
appends
(1} Reflests FYE January 315t Bnancialt (o0, FYE 13122 thown for CY2021). CY2020 inchedes $15mm of estimabid sost iynergies; CY2022 incudes $25mm of entimabid coat fm
121 The abive unaudtd pro R ron GAAP Snancal eaults prasest the combingd msuts of ShilsoR asd Global Knowhdge. atiuming that By naw:wmu Tor e B LTI pirisds ancied 1/31/2019 and 1131/2020, These unsuded pre ema 31

fraancisl rosults do not refiest Fosh sbart acecunting e SRl o ey purchade ascoustng adustments in rospect of Glekal Knowledge, These unaudited pro forma non-GAAP Inancal results am rot propared in accondance with Atticks 11 of the ssc.m.gm.m =X
and may not refiect cther acjustments that would be requied in Artide 11.complient fnanciel informeticn. These unaudited pro foma non-GAAP financial resulis ae not necessanly indcatve of what B companies’ rasults would have been il thay had been undee
‘wommon control during the pencds presented o of the companies” fsture results iolosing the business combination.

Summary of Shares Outstanding at Various Prices

(Shares in M)

FublicShares as %

of Shares
outstanding (nc / ; :
Told Shares SE,;'&E"(,: Churchill Public Shares:
Shar e Price Pubslic IPO Shales Oistanding Wiy ants) + Includes 69 0M public PO shares
+ Includes 23.0M public wamants issued in connection with the IPO
$10.00 89.0 1634 £2 %1 422% 3
= Strike price of $11.50 / share and forced redemption price of $18.00 / share
Total Shares Outstanding:
1200 0 1660 £71% 1 41 6% + Includes 28 5M shares issued to Skillsoft shareholders
+ Includes 53 0M shares issued to PIPE investors(@
+ Includes 16 .7 wamants issued to FIFE investors at substantively identical
$14.00 731 1788 40.9% 1 6% terms as the public wamants
+ Includes 5.0M wamants issued as consideration for Global Knowledge
transaction
#1600 5.5 185.2 40 8% 7 37.38 " .
$6 . B - $11.50 strike price; no forced redemption
+ Includes 17.25M founder shares
$18.00 773 1901 £07% ) T 3% — 4 3M founder shares subject to vest only if the share price exceeds $12.50

per share

.

Includes 17 .3M private placement wamants purchased or acquired by the
2000 173 191.6 £0.4% ) 0% sponsor®

= $11.50 strike price; no forced redemption

Hote: Shares and warranks net for Trearory Podk Method (TEM) Bolader management aquily, 2
1) Fublicshares inchudrg public manants (on a TSMbask) & % of total shares outstanding / public shares exchuding publowarmants (on a TSM bask) & % of total shates outstanding.
% FIPE subject bo o4 rtain conditions; $A00M i emental investmw i by Frosus subject o catain condiions inchsding CRIUS appoval

Inchudes: 1. 5mm wairaris pavable b Churckill sponsor for oan fo Chanchill 2 Churchil sponsofs optien.




Reconciliation of Non-GAAP Financial Measures

Pro Forma Adj. EBITDA Reconciliation

(3M)

Hote: The above unaudted pro Bema nu’bm Enancial msults present the combined rewsts of Skitsok and Global M ‘awsuming that they had been consoldated fr the &Il LTM periods ended 153 1/2009 lnd mwm These unaudibed pro
GARR fin| for Skiluo®

{1} Cabulation pursusnt by craci Sgresment SRErss in !hoss penods

LTM 1731118 LTM 1/31720
Skillsofi " Global Knowledge Com bined Skillsofi ' Global Know ledge Com bined
Pra Forma Revenus 5534 538 =52 5514 5288 sg02
Pro Forma Net incom e (loss) - GAAP [$400) (529) (5428) (5845) 521} (58T1)
Interest expense, net 5 24 420 430 26 456
Provision Tor income taxes 5 (3) 2 " 2 13
Depreciation and amortization 164 x| 187 106 19 125
Impairment of goodw il and infangible assels i5 - i6 441 -- 441
Pro Forma EEITOA si82 315 $198 si s25 s184
Men-recurming retention and consulting costs 13 - i3 5 1 [
Recepitaization, financing and acquisition reated 1 i 2 21 i 22
Restruciuring and coniract terminations: 2 13 16 3 [ 9
Integration and migrasion reated 7 - 7 [ . [
FX and other non-cash expanse 5 (]} 5 10 1 11
Siock-based corpensation - — — - — -
Oher add backs 1 4 ] 1 2 3
Pro Farma Adjusted ERITDA §211 532 §244 $18s 36 221

ancial meults fech tin anfin

Rturn pasts

Thets unsudited pro forma non-GRAAP finaacial et ane not

forma non-

ccordance with Article 11 of the SEC's
Raguation 5-X and may not relect other mﬂ mlwmbouqundnmﬁelt 11-zerpliant finmsial e ation, I'hm ummw forma non-GAAP Enancial retults are not secestasly numumm Wmu resuRs would have baen if they
had baan crder eommen eontrel duing IRe periads peasembed or of B




